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EKI REVIZIJA

M3BEUWITAJ HE3ABHCHOF PEBH30OPA
BIACHWIIHMA M YTIPABHOM QABOPY E-SMART SYSTEMS 1.0.0,, BEOFPAL

OfaBwis CMO PEBH3HjY APHAOKEHHN QuHancHicknx wpeinTaja ,,E-SMART SYSTEMS® upenyseha
3% TIPOJERTOBARE PANBOj, HPOMIBOMLY, TPIOBMHY If WMILteMenTaintjy y obnacTH MEGOPMABOHUX
TeXHOIOTHjE 1.0.0., Beorpan (v namem tekcry “Hperysehe™), woin obyxpatajy OHAasC CTaILA Ha JaH
31, menemGpa 2009. roxpue B oxrosapajyhu GWIRHC YCIEXa, HIBCIITA] O MPOMEHAME HA KAIHTALY M
HIBEINTA] O TOKOBMMA TOTGBHHE 3a TOAUHY KOJa C2 SARDIIABZ HA Taj Jau, xa0 v npermell 3HANAJHUX
PEIYHOBOACTBEHEX NMOJHTHKA ¥ HANOMCHa V3 (PUHAHCHICKE HIRcIHTAE.

OdeogopHocH PYROS0OCMEq 30 UHARCHICKE U3seUImafe

Pyxosogpeteo Tlpemyseha je omronopro 3a cactanihame ¥ iep MPUKASHBALE 0BMX GHAAHCHJCKUX
WARCIIIR]A Y CKARKY C& PAMYHOROICTRERHEM TpoiicuMa saxehun v Penydmmm Cplujy, 3aCHOBAHHM
Ha 3aKoHY © pauynoBoXeTBY B pesmsujn (,,Cryxbenn macuux PenvOmike CpGrje®, Op. 46/2000 1
11172009). OprosopHOCT pYKOBOACTRS 00YXBATA! YCIOCTARGAMHS, TPHMEHY U QIOKABAE HHTEPHNX
KOHIPOJIA KOje cy PEAeBaNTHS 34 cacTasbare # dep npukasusame QHHAHCH CKAX J3BeiiTaja, KojH
He CBHPKE MATEePHJATHO BHAYAIHE HOrpellHe HCKA3S, HACTANC YCNeN KPHMMHANHS PAIHe WiIH
rpemike, ofgabup B DpEMeHy  oaropapdiyRnX  paYyHOBOACTBEHHX NOMMTHKA, #H  Kophulieme
PaTYROBOECTBCHUX IPOLEHA KOje CY PA3YMHAS ¥ TaTHM OROMHOCTHMA,

Cocoaophocm pesuzopd

Hamra oarosoproct je Ja H3pE3Me MPIULERe O Nprnokednr™ QHHAHCHjCKEM H3BCITAJHMA HA
OCHOBY MIBpINGHe PeBH3Nie. Pesmiujy oMo MBpUIIH Y cxmaxy ¢a MeliywapoanuM cranmapanma
pepwic. OBH CraHAApAY 32XTCBAJY [a GO UPHAPKABAMO NPUBLENE NMPOgecouanne eTuRe ¥ a4
PERFIM]Y FUIANHPAMO # BIBPIEMO HA HEYKHE KOJHM oo oMoTyhaea da e, ¥ Pa3yMHO] MEpH, YBEpUMO
Na QHHARCHICKY H3BCITAJH He CARIKS MATePIIANHO 3HAYAjHE NOTPEIIHE HoKaze,

Pesusnia yioeyuyje HWaspmerse noctyiaka 4@ 64 ce npubanuan PEBMINICKA A0Ka3N 0 M3HOCHME B
ofenofuHpALMMA NOHATAKA MIHOTHM v QuHanckickeM mspewTajuma. Qualpavn nocTyouy cy
3ACHOBAHM HA PEBH3OPCKOM JIpocylJHEamy, YKBYIYjYNA H NPOLeHY DH3HKA ROCTOJARA MATEPHJATHO
JHAYAJHES TOTPOHIHMY HCKA3a Y PMHaHCHICKMM HIBSIHTAHMS, HACTARMX YCRCH KPHMHHANHe Pafhe
uny rpeinke. [IpradkoM OpoueHe OBMX PISHKA, DERWIOP Pa3MAIPE HHTEpHE KOWTpONE Koje cy
peAeRaNTHE 38 CACTABIBANS M Qep UPHKAHBAILEG GHHAHCHICKEMN MIBCHITR|A paly OCMHLIBABAMA
PEBHIMICKUY NOCTYTIAKA NPHMEPEHNK ¥ JATHM OKONHOCTUMA, ANK HE ¥ HHIBY HIPAKARIHA MHLILCHA
G JenOTBOPHOCTH HHISPHNX KOHTPOAA TpasHOr Aupa. Pesramja takolie ykmydyle oneny
MPHMEPEHOCTH APHMERCHIR PEYYHOBOACTBCHUX TONMIHKE M 3HAYAJHMX NPULCHA M3BPIICHMX OX
CTPEHE PYKOBOACTBA, KA 1 OUEHY OIIIFTe APEICHTALM]E GHHANCHICKHX HIBewTaja.

Cwatpamo Ia ¢y peBUSHICKI J0KaM koje oMo npubasnisn HoBoRMM M oarosapajyhin u aa oBesbelyjy
OCHOBY 3a H3DRWABAHE HAIST MIULbEH,
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H3IBEWITAJ HEZABHCHOTI PEBH3OPA

BAACHUHHNMA M YHPABHOM OABOPY E-SMART SYSTEMS J.0.0., BEOI'PAJ
(HACTRBAK)

Musverne

[o wamesm MAIUBEHY QHHAHCH|CKM W3BCITAM HOTHBMTO H O0JeXTHBHO, TIO CBUM MATCpHjanHo
IHAYAJHEM BHTALHMA, npukazyjy Gusancnioku nonoxaj [lpeaysehe ma gan 31, seuembGpa 2009,
FONMHE, KA0 M PE3YITATS BElrOBOT NOCHOBAIGA H TOKOBE FOTOBHHEE 34 IOIHHY KOja 08 Jappliasa Ha Taj
XAH, Y CKIAZY €4 PayHOBOACTBEHAM mponucuma saetinm y PenySnuuu Cpbujn.

m/;"f/vr ’

Josan llannh
pastnheHy peRRIoD

Beorpan, 16. jyn 2010, rogsse R




E-SMART SYSTEMS 1L.O.0O., BEOIPAR

BAJAHC YCIIEXA
Y wepuony ox L. janyapa ao 31, nenembpa 2089, roaune
(Y xnipajama sunapa)

Hanomene 2049, 2008,
NMOCHAOBHHA IIPUXOTH
lipsxoan og mponaje 5 574,610 592,165
Hpuxoan o axTHBHpam-a yuuHaxa 1 pobe 1,593 2,530
Oerany NOCROBHH IPHXOAR 4,235 -
580,440 594,695
NMOCHOBHH PACXOAN
Hafasng speproct npogare pobe 6 {342,351} {357,929
Tpowxosn MaTepujana 7 {76,983) {47,364)
Tpoulkory 3apana, HAKHARA 3apaja W OCTATH
JHYHH PAcXoji 8 {87,388) {71,961)
TpomKoRH aMOpPTH3ALHIE 15 {7.640) (4,508)
Ocrany NOCAOBHY pacxony 9 {83,439 {60,214)
{399,801) {541,976)
NOCAOBHY (TYBUTAKYJOBUTAK (19,361} 52,719
DUHAHCHICKH DPHEOIY {0 26,976 26,947
DHHaHCHCKE PACKOIM 11 {13,398 (14,984}
Ocrany npuxony 12 40,010 8,706
Ocrann pacxonu 13 (3,050 {7,948)
50,538 12,721
JIOBUTAK U3 PEJOBHOT
IMOCHAOBAILA YIPE ONIOPE3NBAbA 31,177 65,440
EAeRTH RCTIDABKE TPEILAKA. M3 paHujMX FeanHa
KOjg HHCY MATEPUHAHO SHAYAJHE, HETO {549) 1
AOBHUTAK HOPE ONOPEIVBAIBA 30,628 65,441
FIOPE3 HA AOBIITAK
FHopecxu pacxon nepuona 14 6) - {3.831)
OnnomeHH NOPECKH PACXOIM NEPHOAE 14 8) (2,558) {74)
{2.558) {(3,905)
HETO JOBHTAK 28,070 61,536

Hanomese na HapeaRnM CTpasaMa SuHe
CACTARHM Je0 OBIK PHMAHCHJCKEX H3IBCLITAjA

Opy GUHEHCHICKK WIBEINTAJH ¢y ono0peHN O CTPaHe PYKOBOACTBA ¥ IpeJaTH ATCHIW|H 32 OPHBpEIHE
peructpe Pemyimixe Cpbuje 27. debpyapa 2010, romsme.

TTotmucano y ume E-SMART SYSTEMS no.0., Beorpan
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E-SMART SYSTEMS J.0.0,, BEOT'PAX

BILIAHC CTAIbA
Ha aan 31, nenembpa 2009, roaune
(Y smmagama tMRApa)

31. aeuembap 31, nenembap
Hanomene 2009, 2008.
AKTHBA
Cranna nmosusa
Hematepujaryg yaarama 15 2,336 768
Hexperanne 1 orpema 15 63,553 40,116
Hyropourn bHHAHCHICKY TIaCMaH 28 28
67,917 45,912
OGpTHa WMoBRHa
3anuxe 16 64,778 73,875
[Merpasxusama 17 82,684 34,301
[Torpasimmara 3a srRive nsalied nope:

Ha gobwurak 7,260 6,140
Kparxopoany GHHABCH|CKY TUIACMAHY 18 20,657 163,534
IOTOBHHCKM CEBHBANCHTR M FOTORUBA 19 57,354 12,673
Tfopes Ha noaaTy BpefHOCT H

aKTHBHA BPEMEHCKA PRIPAHAYEH:E 205 158
233,635 200,681
Onioxena HOpPecKa CpecTea 14 ) - 78
Yrxynua akTHsa 301,552 331,671
MTACHBA
Kanuran
OCHOBHM KalTiTai 20 306 306
Pesepse 2,020 2,020
Hepacropefenn noburak 145,074 170,300
147.460 172,626
Hyropoune sGanese
JEYrOpOMHHE KPEAHTH a1 2,733 7,575
Kparkopouue obasese
Kpatropoune prHancHjcke obapese 22 5,466 5,050
Obanese W3 NOCAORABA 23 125,141 127,182
Ocrane kparkopodde obasese 42 -
(agese 110 OCHOBY [IOPE3a HA A0JATY
BPGIHOCT # OCTANNX JABHHX DPUXOIA B
IIACHBHA BPEMEHCKS DA3IPaHYerha 24 18,290 19,238
148,939 151470
Ouaoicene nopecke obapese 14 8) 2,480 -
Yiynua nacnea 301,552 331,671
Banbnnanciua axrusa/nacksa 25 37,967 40,048

Hanomene na sapesHuM CIPaHaM3 YHEHE
CRCTaBHH He0 OBUX PHHANCHJCKHX H3BCINTA}R



M3IRBEINTAJ O MPOMEHAMA HA KATTHTARY
¥ nepuony on 1. jawyapa Ao 31. gewevGpa 2609, ropune
(Y xuwbagama guaapa)

E-SMART SYSTEMS 1.0.0., BEOI'PAJ

Hepacnope-
OcHopHH Heun
KA Pezepre poduTar Yryiso
Crame 1. janyapa 2008, ropuse 306 2,020 144,071 146,397
Kopexi#ja noveTHOr CTaka - - {48) {48}
Crame nocne KOpeKImie NOYeTHOT CTamka 300 2,020 144,023 146,349
Pacnionena Ao0HTKa BIRCHRIMA
(nanoMena 203 - - (35,259) {35,259)
Hobwrak Texylie roguHe - - 61,336 61,536
Crame 31, neuemGpa 2008, rogune 306 2,020 170,300 172,626
Crawe 1. janyapa 2009. rognue 306 2,020 170,300 172,626
Pacnioaena oGuTra BIACHHLMA
(ramomesna 20.) - - (53,296) {53,296}
Hoburax Texyhie romue - - 28,070 28070
Crame 31. nenembpa 2009. romuue 306 2,020 145,074 147 A00

Hanomene ua HapOAM CTPaHaMa YHHC

CACTABHH feo oBHX (MHAHCHICKHX WIBeTaja



E-SMART SYSTEMS A.0.0., BEOI'PAJl

H3BEIUTAJ O TOKOBUMA NOTOBUHE
¥ pepuoay on 1, janyapa o 31 aenembpa 2009, ronuue
(Y xmmagama qunapa}l

2009, 2008,

TokoBE FOTOBHHE H3 HOCIOBHHX AKTHBHOCTH
IMTpozaja ¥ MPHUMIBEHN ABAHCH 602,275 699,593
TIpaMspene KaMaTe #3 IOCHOBHAX AKTHBHOCTH 7327 7,762
QCTany BPMANEY U3 PEAOBHOT HOCRORAA 62,768 -
Hennare a00aBibaubida 1 JaTH a8aH0n (463,873) {604,601}
3apane, HAKHAAC 3apaja B OCTAIN JHTHE DACKOIH {87,388} {64,181)
[nafiene kamaTe {nn {1,008)
[Topes na goburax (1.820) {13,043)
Tinahiama o OCHOBY OCTANHX jaBHUX FIPHX0AA 156452y {60,03%)
Heto 0nies FOTOBMHE U3 IOCKOBHEK BKTHBHOCTH (39,480) {35,576)
TOKOBH FOTOBHHE H3 AKTHBHOCTH HHBECTHMPDALA
HNponaja capese - 2,831
KynoBrna HeMaTEPHjaIHMX YAIFaha ¥ oHpeMe - (835
Ocrans QUERHCHICKY THACMAHY, HETO NPIANB 143,007 67,802
Hero Mprias/(0UIHE} TOTOBHAS H3 aKTHBHOCTY HABSCTHPALA 143,007 69,798
ToKOBY TOTOBUHKE H3 AKTHBHOCTH QPUHAHCHPABA
JyropouHE ¥ KPaTEOPOUYHE KPeauTH W ocTane obasese

{Hero ognurn) (6,331) (4,656)
Hennahene (apnagHac £53,206) {31,735}
Herto 01138 TOTORMHE W3 AKTHBHOCTHR DHHIHCHDARA £39,627) {36,391}
Hero aipuauB/(0XANAE TOTORIHE) 43,900 {2,169)
Foropuna Ha n04eTKY o0pauyHCKOr AEpHOIa 12,673 14,842
Hero nosurapie KYPCHE pasiinie 510 OCHOBY TPEPa4yHA TOTORHHE 781 -
Torosuna ua kpajy obpanysckor gepiojsa 57354 12,673

Hanomene Ha HapenH#aM CTpaiaMa MIHe
CacTARHH Jle0 OBHX $HHAHCHICKHX H3BEINTAIA



E-SMART SYSTEMS /1.0.O., BEOTI'PAJ]

HAHNOMEHE Y3 PHHABCHICKE H3BELITAJE
Ha zan 31, pesemGpa 2009, rosune

1.

OCHHUBAILE B JEJATHOCT

SE-SMART SYSTEMS® npenysehe 38 npojexropame, paspoj, HPOM3BONLY, TProBUHY ¥
uMoaeMentTalyjy ¥ obaacty uRQOpMaNMOHHX TeXHONOTH]A 1.0.0., Beorpax (v Jamem Tekcry
“[Tpenysehie”) je ocrorano 17. anmpuna 2000. ronusne Ha ocnosy Yroeopa o oCHMBawy wameRy
Tpu dusmaka guna: [erkopuh Panoenas uz beorpans, Atanacxosull Cpehxo w3 beorpaza u
Kojsh Bemosuh Mupra #3 beorpana. peayzehe je ynucaHo y CyAck# peErHcTap Ko
IMpuspesnor cynay Beorpany Pemewenm Opoj 11 $u 3994/00 op 25. anpuna 2000. ropuse.

Ha ocuory yrosopa sakmbyHenor 29, gopeMOpa 2004, roause 0 n3MeHaMa B JOIYHaMa HABEAEHOT
yrosopa o 17. anpuna 2000, rojmme, wsmpiiena je npoMeHa OCHMBAUA caraacHo Quiyuu
Crymrrane Hpenyseha oa 8. owvrodpa 2004. rozune x0joj ¢y NPUECYCTBOBAIH CBR OCHHBAUK H
Kojom je uekmyuen ochupay [lpenyseha Papocnas Tlerxosufi w3 beorpasa. I1o nispiuenoj
Ipomens ocunpady Npeayseha oy

1.  Arasackosuh Cpehxo u3 beorpana ca yaerom og 50% u
2. Kojuh Besorul Mupha w3 beorpana ca yaesosm on 50%.

Ipomena ccrurava youcasa je xox Tprosumckor cyaa y beorpangy #a ocuosy Pewiewa Opoj V
Ou 12434/04 ox 3. neuembpa 2004. rosmue.

Pewemem Aresuuje 3a npuspesne peructpe Gpoj B 38032/2005 ox 25. jyna 2005, ronnue,
W3IBPIIEHO j& npepoliewe TTpeayseha y Perucrap npuspenrux cybjekara ca OCHOBHHM KalTHTAIOM
y u3Hocy o YCJI 5,000.

Ha ocuosy Pemera Arennuie 3a npuspepne perucrpe Spoj Bl 207086/2006 on 1. penemGpa
2006, rogune W3BpIEeHa (¢ DNPOMEHA BPESHOCTH OCHOBHOT KANWTAla, HO KOME YIHMCAHH H
yruiahieHH Kanuran u3nocH EYP 4,815.72 no xypey wa man 29, HoemGpa 2004, romuse,

IMperexna mesarnocr [lpenyseha je npymame €aseTa u U3pana KOMIJYTCPCKHUX [POIpama.
INpegysehie mma npaso 00apbama CHOJBHG TPTOBHHCKOP NPOMETa Y OKBUPY DPETHCTPOBAHE
JEATHOCTH KA0 ¥ NPABO BPUISHA YEIYra ¥ CHOJBHO TPIOBHHCKOM IIPOMETY.

Npeaysehe je ca Microsoft European Operations Centre, Jlafnus 2aeyunno Kananau cnopasym
32 opnahene 1 CTHLAKE NPABA 38 NpUMatbe TopyRGRHA M HCHIOPYKY JAHUEHLUPAHKX CodTBEpa 1
coreepekux obesbehema. OsuM criopasymom 2eHHICAHY CY AONYHCKH TEPMHHEA H YCI0BY 32
JocTaskalke  AuleHnupanor codTeepa ¥ codreepekux  ofesbeherma mpeMa nporpamuma
THUCHLFIPRILA 32 KYTHE.

Ha ocuosy [lpotokon-a o capammi M YClIOBMMa MHTe3uBHOY Kopuinhiemwa pawydapcke #
KoMynukauMone uHbpacTpykrype Yiapywewa Oanaxka Cpbuje, a y Lujby ONCPATHBHOD
dytcuponscans Kpeawinor bupoea za dusnuka mua, MelyGaHrapoknx TpmuITa, Kao 1 Ipyrax
mehybankapckux ceppuca, [ipenysehe je 6. maia 2004, ronung 3aKiby4sno YTogop 0 HoCcnOBHO
TEXHHUKO] capamisy ca Yapywemem Oanaka u gpyrux dumancijcinx opramusaugja Cpbuje u ca
LDenuT® 0.0.0., mpenysehe 2a HHPOPMAUMOHE TEXHONOIH]E N NSKTPOHCKD TProsake, beorpan,



E-SMART SYSTEMS 1.0.0., BEOI'PAJ

HAIFOMEHE V3 PHHAHCHJCKE H3BEIITAJE
Ha zan 31, nememGpa 2009, romwine

1.

2.1.

OCHHBABE U AEAATHOCT (sacrasax)

Hagenenus YIOBOPDOM YCOROCTABLGHZ je NOCTOBHO TEXHHYKA CAPAFLA Y JOMERY passoja,
HMILIEMEHTAIME ¥ OXPWMABALA CISKTPOHCKHX Cepsuca ¥y OKBupy (GuuaHcHickor n noceHo
Hapxapcror cexropa. TTOCHOBHO TexHU4Ka capaia peannsyje ce xpo3 Gopme KOHCYITAHTOKHX
youyra, Tpavcdepa 3RALA, HIpaie Npojexara, HHAOT npojexara, YCTYNAame JHUCHLHEY NpaBa,
Servis Level Agreement suporta, ka0 # Ha Jpyre TOTQAHE HAYMHE 0 KOJHME C& YTOROPHE CTPaHS
obocTpaso cariace.

ITpenyzehe mocnyie ¥ 28KYTUBSHOM NPOCTOPY YRYUHE noBpiysaHe on 457.92 M,y beorpany y
yanuu Braroja Tlaposuha 6poj 19,

Marmasu Opoj peayseha: 17247565, Hoepecin nnentudmraunony Opoj (THHME) je 101833141,

Toxom 2009, romuwe npoceyan Gpoj sanocacuux y Hpeaysehy O6uo je 47 3amocnennx paguauka (y
2008. rogusn - 41 sanocnenn pagHuK).

QOCHOBE 3A CACTAB/BAILE H NPEIEHTAIIHIY ©PHHAHCAJCKHX H3BEHITAJA
B PAUYYHOBROJICTBEHU METOJ

OcHoBe 32 CACTABLAHE H NPeleHTALH]Y (HRAHCH]CKHX HIBEHITA ja

Ha ocaory 3akoHa o pauyroBoICTBY B peusrjn {“Cnywbenu rnacauk PC” 6p. 46 on 2. jyna
2006, roaude), npasha Juua w napenyseraiin y Penybnunu Cpbujn oy v obasesu aa sofickwe
GOCAOBHEY KHUTA, [PH3HABARS M [HPOLCHHBULS MMOBHHE H obasels, NpHXOZA ¥ pacxoas,
CACTARIBAKLE, TIPHKAIMBALE, AOCTAB/LAKES ¥ o0enosanuBame PHHAHCHICKHMX H3BEMTAIA BpLE ¥
CRIAJAY €3 3AKOHCKOM M IPOQCCHORANHOM peryAaTHBOM, Koja noapazymema OxBup 32
[PMAPEMAbE W [IPHKA3WBAKES QUHAHCHICKAX  WisciuTaia  (C“Oxemp™), MelyHapoare
pasysosoacTRene  crannapae (“MPCYY, oguocwo Melyuaponne cTammapac (pHHaHCHjCKOD
uazewtTapatsa (“MCOW™), xao v Tymadema KOJa ¢y CACTARHE N0 CTANJAPAR Kois oy OAaw wa
CHasy ¥a nan 31, penemOpa 2002, roguue.

Mamene MPC, kao w nopw MCDPKM u ogropapajvhia tymawema, usnare ox Onfopa sa
mehyrapoane payyHosoacTBeHe crapjapae (“Onbop™) n Komurera 3a Tymauene Melfynapoasor
purancHjckor u3Benrrapama (“Komurer™), v reproay oa 31, aeuembpa 2002, roguse no kpaja
2007, roppwe, 3BAHMMHEO CY ycBojeHm Peinemem Mumncrpa dmmancnja Penybimxe Cpbuje
{“Munncrapcerso™), n obiameny v Cayxbenom raacanxy PC 6p. 16 on 12, debpyapa 2008,
roguse. Munueraperso je Takohe yrapmuno (Pemerem 6p, 401-00-1456/2008- 16 ) 1 ofjasuno
3a npumeny v Crysxbenom rnacauky PC 6p. 116 og 17. nenembpa 2008. rognse npesoj uaMens
MPC 39 dunancujoxkd wacrpyment: [pusHasame ¥ ogMepagame” 1 MCOW 7:  DuuaHcHjckl
nHerpymenti: ObenoaamuBame”,




E-SMART SYSTEMS 1.0.0., BEOTPAJ

HAITIOMEHE Y3 PHHAHCHJCKE U3BEIITAJE
Hsa zan 31, peuembpa 2009, rojune

2

2.1

OCHOBE 3A CACTARJBAIGE H HPEIEHTALIAYY QPHHARCHICKHAX HIBEIUTAJA
U PAYYHOBOACTBEHN METON (sacraBar)

Ocnose 32 CACTABLEGE B NPEICHTROIR]Y GPUHAHCHCKHX H3IBENITAJa {HACTABAK)

MelyTum, [0 NaTyMa Cactapibalma NpRAoKeHNX GUHSHCHJCKHX H3BewTaja Hucy Ome
npesesene cee wamere MPC/MCOH u rymauena KoMuteTa koja ¢y OHAR HA CHABH 33 FOAHILGE
neprose koju noumsy b jamyapa 2009, rogude (o ce noce0HO OQHOCH HA NEPUON HAKOH
noHomewa Pewersa o1 cTpade Musucrapersa), Ilpi oM, npunoxend QHHAHCH]CKH H3BELITAIN
¢y npukasady y dopsary nponucanom llpasunuauxkom o cagpwuni ¥ dopmu obpasaia
duyaHCHjCKMX MIBEINTAja 33 NPHBPENHA APYINTBA, 33apyre, Jpyra npasHa naua o
npenysernuxe {Cayxbenu rmacanx PC Gp. 114 oa 22. neuembpa 2006. u 119 oa 26. neuembpa
2008, TouuHE), KOJH NPEeY3MMa 3aKOROM Je(MHUCAH TIOTHYH ckyn (UHIHCHICKHX HaBeirraja
KO oacTyna of ouor peduuucanor y MPC 1 “Tipuxasusane Quuancujoxux u3peirtaja’, a y3
TO Y HOJEANHUM AENOBHMA OACTYHA M Ol HAURKA IPHKAsHBaRA oApehennx OIUTancHEX NO3HnU}a
npeasulieHHX HABEIEHUM CTABHADIOM.

Ha nan ofjaspuBama oBMX QUBAHCHICKHX HiBewrTaja, cnegeliv cranyapau (MPC » MCOH)
bunn ¢y wmati on crpape Onbopa 3a Melynapoane pauyuoROACTBENE CTANIAPAS, 8  HECY
3BARWTHO yeBojern v PenyGmarm CpOujn 3a TOIMOIRE HEPHORe KOj# novmmy o 1. jasyapa
2009, ronune:

o Hopu uzpatu MCOH 8 | T Tocnosan cerMenTy™;

*  Jhamewe: MCOH | “Tipsa npusenia MeljyHapoHux crasaapia GUHaAHCHCKOT
wi3BcmTapama’, MCOH 2 | Flnahama axuujama™, MPC 27 , Kouconuposany 1
HojenatHy gunancHjcin msewtaju” 1 MPC 32 | Qunancajcky upeTpyMents:
IMpesenranuja™;

* Peswanpanu: MPC 1 | [lpesentaunia dunancujornx n3gemtaja™ 1 MPC 23 Tpomxosn
NO3a}MBHBAERA",

Tlopen tora, Ha Aaws ofijapLuBarma oBux PHHARCHICKHX wIewrTaja, oneneln crarnapar (MPC w
MCOH) xoln cy HIMeweHn Wil PeBRIMPANH, 3 MOUABY Na ¢¢ npEMewyjy oa 1. jyna 2009
rofRHe, HHCY 38aniaHo yoepojenn y Pemybamum Cpbujn:

s smene: MPC 27 , Korconpnosanu u nojeauHaqday guuaHcsicky uisewrraju™ n MPC 39
LPHHAHCH]CKY HHCTpYMerTH: Tlpuanagane M Mepeme™;

* Pepuaupann: MCEH | llpsa npumena meljynapogssx crauzapaa  uHaHcHjcKor
uspemnTasawa’ ¥ MCOH 3 , TTocnosue komGunarmje®.

Cxoano  naseseHoM, mMmajyhiu y BHEY NOTCHUHjATHO MarepHjanHo sHauajHe edexte xoje
OJICTYTIaka pavyHOBOACTREHKX Nponxca PenyGauke Cpbuje og MCDH u MPC mory nmaru na
peannoct W objexrupmoct duHaHCcujcxax miBewTtajla Ilpenysehia, npunokeds QuHaHCHiCKY
H3BEIUTA]M C& HEe MOTY CMaTpary Kao (pUHAHCHICKY HIBEIITajy cacTar/bern v ckaaty ca MCDH
B MPC.

IMpuaowkenyt PREAHCH]CKH HIBSINTAJH ©Y CACTARIGEHN ¥ CKASAY €4 HAYJIOM HCTOPHICKOF TPOLHIKA,
OCHM aKQ je Jpyraumje HaBelleHO Y PauyHOBOACTBEHHM HOJIMTHKAMA KOje CY HATe Y Aasbem
TEKCTY.



E-SMART SYSTEMS A4.0.0., BEOI'PAJL

HAHOMEHE ¥3 OPHHAHCHJCKE H3BEIHTAJE
Ha nan 31, geuemGpa 2089, ropnue

2.

2.1,

31

3.2

OCHOBE 3A CACTABJbAIBE M IIPE3EHTALMSY PHBAHCHICKHX M3BEIITAJA
W PAYUYHOBOJCTBEHH METO]I (sactanak)

OcHope 32 cacTasBbalhe B ApeleaTain]y GuHanCHjcknx Hiseraja (HACTABAK)

[Mpenysehe je y cactapmbamy osux PUAAHCH]CKEX HIBEUITAJA NPHMEHHEBAND PAYYHOBONCTBEHE
nouTHKe 06paIzoKeHe Y HAtoMeRH 3.

Curancuiorn mapetnrain Npeayseha oy wexazasr y xwsajama apsapa. Jusap npescrasisa
3BAHMYHY H3BemTajny sanyty v PenyBaunn Cpbujn.

NPENAE] SHAYAJHUX PAMYHOBOACTBEHHRX HOAHRTUKA

Iipuxoan u pacxonn

Hpuxonu ofivxearajy npuxoge oz yobuuajenux akTHEHOCTH Hpeayaeha v polutke. Tpuxoan on
yobHu4gjenyx axTHBHOCTH CY BPHXOAH Of Npoiaje npouIsosa M venyra a pode, xoju oy
ofipauyHaTh y KIBHIOBOACTEEHRO] HCIIPABM, HE3ABICHO O BPEMEHa Harnate,

Hofmuw npeactasisaly nopehiaibe eROHOMCOKE KOPHCTH X MOTY, &TH HE MOPAjy 2ia NpOMCTCKHY M3
vobiuajennx akraenocty Mpenyseha,

[puxoanma y Gunancy yonexa y TekyheM NEpHONY CYMeBaBajy ¢e muMa npunanajyfis pacxonu.

Pacxoan obyxearajy TpomkoBe Koju mpoucTHuy #3 yoOmuajenux axrusnocTn Upegyseha n
ryéurke.

TpomkoBH KOjH poHCTHdY U3 yoluuajenux axkrupxocrm Tlpeayseha yimydyly pacxone
MaTepﬂjana, YOAYra ¥ Apyre HOCHOBHE Packole, He3aBHCHO 04 MOMEHTA rtahama,

TyGuiy npencTapibaly CMaibethe SKOROMCKMX KOPHCTH H MOLY /i HE MOpaly A4 NPOHCTeKHY 13
yoBuuajetnx axrusHocty [Tpeayseha.

TIpHXOAM M PACXOAN O OCHOBY KAMATa C& KEMKE Y KOPWCT WM HA TEpeT NEPMOAA HA KOju ce
omHoce.

Hpepasynapare HIHOCE Y CTPAHMM cpeacTBAMA IU1akarwa

TMocnosne npomene wactase y cripanus cpencisaMa miahawma npepasyHare ¢y y JAuHape no
CPeRmeM Kypey yTephesoM sa MelyGanxapckoM TIKAWMTY IeBu3a, KO j8 BAKACQ Ha A8H
TIOCAOBHE TIPOMEHE,

Cpeacrea u obapele mekasase y CIpamm cpepcreuMa rnaliaba Wa gan GHiaHca CTama,
[PEPAdyRATH CY ¥ AUHAPE 10 CPEIbeM Kypey yiaphewom Ha mehyGankapekoM TRRHINTY Aesnsa
KOJH j& BaOKHO Ha Taj JaH.

[To3dTHBHE W HEraTHBHE KYPCHE PAVIHKE HACTANS PIAHKOM NOCROBHEX TPAHCAKIH|A ¥ CTPaHAM
cpencTBiMa rulafiama B NPHIMKOM Npepauysa nozuuja SHiaHca cramba HCKA3aHWX Y CTPaHHM
CPEACTRUMA NaNAA KIbIKEHE CY Y KOPHCT WIH Ha Teper DMIaHCa yoenexa, Kao NOIHTHBHEe Wil
HEraTHBHE KYPCHE PASINKE.
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E-SMART SYSTEMS 1,0.0., BEOI'PAJL

HAHOMEHE Y3 PHHAHCHJCKE HIBEIUTAJE
Ha aan 31. gerembpa 2009, romme

3.

33,

33.1.

3.3.2

HPEFAEN 3HAYAJHUX PAYYHOBOACTBEHNX ITOJIHTHKA (nacrapak)

Hopesw n nonpenocn
Heopes ua jodurax
Texylin nopes Ha goburax

[Mopes va pofurak npencraska MIHeC Koju ce obpagynasa ¢ nnaha y cioagy ca JakoHoM o
nopesy ra 100KT BakehnM v Pernrybmumy Cpbujn.

IMopes ua pebwrak y mucuun of 10% ¢e mpaha Ha nopecky OCHOBHHY YTBphEHY NOpeCKHM
GurancoM. Tlopecka 0CHOBHMUIA NpuKazana y nopeckom GHAHCY YKbydyje ZoOHTaK npukasad v
IsaHHdHOM GIUIaHCY Yenexa H KOpeKLuie nedunncane nopeckuM rponxcuma PeryGanre Cpluie.

[Topeckn npouwen PenyGnuxe CpOuje we mpensulfiajy moryhnocr ga ce nopeckn rybuuy ws
rexvhier nepuofa MOTY KOPHOTHTH Kao ocuosa 3a nospahaj nopesa nnaliedor ¥ npeTxogHnm
nepuomima. Mehyrum, ry0uuy n3 Tekyler nepuosa Mory ce NpEHETH Ha pavyH JolHTka W3
Gymyhsn o6paiyHCKUX MepHOLA, A1 He AyHKe 0 ABCeT TORHHE.

Onaomeny nopes #a Jo0uTax

Onaoxenn nopes wa aoburtak ce olpaiyrasa xopumihemem mMetone yrephnsarma ofasesa npema
Gunadcy crama, 34 NPMBPEMEHS DANIHKE NPOW3anIe ¥3 pasauke n3Mely nopecke ocnoBMue
noTpaxkyunama H olapesa y Ourascy CTalma W BUXOBe KIBLMIOBOACTBEHE BpeRBOCTH. Baxehe
Nopecke ¢Tone Ha AatyM OWIaHCE CTARA C€ KODHCTC 32 YTBPHMBAmE PAirPaHNueHOr H3HOCA
nopesa Ha goburak. Omioxkexe nopecke ofaBe3e ce OPU3HAJY 32 CBE ONOPE3NABE NPUBPEMEHE
pasnure, OfacKeHa OOpecKa CpelcTRa cé NpH3Haly 3a cBe OJ0MTHE NPHBPEMEHE PaviiKe H
ederre nPeHeTor IybUTRa ¥ HOPECKUX KPEUITa HA NOPeCKy GHiIaHe, Koji & MOTY TIDEHOCHTH, JID
crenteda a0 kojer he BepoBaTHO MOCTOTH 0n0pe3usd qobuTak.

OIU!O)KQHH HOPE3 CO KELIDKH HA TePeY HAl Y KODHCT Sunasca yernexa, oCHM Kala e OQHOCH Ha
H03Huﬂje K()je Ce KLIDKE FAUDRKTHO ¥ KODHOCT HWIM HA TEPpeT KAlMTana, u y TOM cnyqajy ¥+
OJUISKEHY nopes Takole pacnopeljyje v okBapy Kanmrana,

Ilopess n JONPHHOCH KOJH He 3aBHCE 0 PelyaraTa

Fopesu ® Z0NPHHOCH KOJH HE 33BHCE O PE3YITATA YIUBYIY]Y NOPE3 Ha HMOBKHY M APYTe NOpEese
# fonpuHoce Kojf oe Trahajy BpeMa pasHnM peryGIMuKEM H OTILITHHCKHM HPOITHCHMA.



E-SMART SYSTEMS 1.0.0., BEOIPAJ

HANNOMEHE Y3 PHHAHCHJCKE H3BEHITAJE
Ha nan 31, nenemGpa 2009, ropune

3.

3.4.

3.5

TPETJIEA SHAYAJHUX PAMYHOBOJACTBEHHX HOJIATHKA (nacraBak)

Hexperuune i onpeMa

Ounpema je, na zay 1. janvapa 2004. rogune, npumukoM Bpee npumene MCQUW npushara y
M3HOCHME YTBPHCHUM NpeMa pasuidM pavyHOBOACTBEHAM nponncuma PenylGnuxe Cpbuie xoin
CY NOAPasyMEBRNM peaiopi3audjy HalaBHE BPEIHOCTH H HMCIPaBKE BPEAHOCTH ONpeMe
NPHMEHOM ONINTEr HHASKCA LEHA HA MAI0 W OPHMEHY [IPONUCAHUX CTOI AMODTH3ALH]E
OcroBra cpeacTsa ¢y Ha Aad 31, meuemGpa 2005, rogude opH3HATA O NOMEHYTO] BPEIHOCTH
YMAHEHO] 33 HenpaBKy BpelHocTH, OBa BPEAHOCT OCHOBHMX cpeicTasa Ha gaH 31, zenemOpa
2005, ropude TipeyzeTa je Kao TIOMETHO CTANLE OCHOBHMX CPeACTaBa Ha jJaH 1. janyapa 2006.
rojuHe.

Haflaske sexpersuna » onpeMe esuiaeHTHpajy ce no Habaswo] spennoct. Halasuy BpeiHOCT
YURE Bpensoct no daxrypr noGaseays, yeehana 3a sapucHe Tponixope RabaBKe UAN KITPAAHE U
TpomxoBe Jopohema cpencTana y crame (hyHKIHOHATRS APWIPABHOCTH, yMamena 3a 0o Koje
TPTOBMHCKE HONycTe W pabate.

AMopTHzaunfa onpeMe ce pasHomepro ofpavyrasa sa HalasHy BPEIHOCT CPEACTABA C LIUBEM 4
€& CPEACTBA Y IOTIYHOCTH OTHHINY Y TOKY IHHXOBOT RPOUSHEHOT KOPUCHOT Beka ynotpede,

IpuMencHe cTONE aMOPTHIALHIE 33 ITIABHE KATeropije OCHOBHMX CPOACTABA CY:

Crona
AMOpTHIANH|e
¥ %
KoMnjyrepceka orpema 20,00 - 30.00
Kanuenapujcky HaMemraj ¥ 1pyra onpeMa 3a 00asbake
KaHUSHapHjCKIEX Noesiosa 20.00 - 30.00
Ayromoduns 30.00

Tpotmrosy Teikyher OAPXABABLA B ONPABKH OCHOBHMX CpEACTABA NOKPMBA]Y C& U3 NpuXoaa
o0padyHCKOT NEPHOAA V KOME HACTAHY.

3anuxe

3anmxe matepmjana u pole koje o¢ Habasmajy of AofaBibada HMckazyly ce no HabapHO]
BpenHOCTY, Koja ofyxsata dakTypHy BPeIHOCT HoOABBAYA M 3ABUCHE TPOWIKOBe Habapke. Y
3ABHCHE TPOUIKOBE HabaBKe YWbydyje ce pazivka wimelly BpeaHocTH yBozse pobe yTephene y
HCTIDABH LADHHCKOr OPraHa # BPEAHOCTE no 00payyny MHOCTpanor A00aBbaya ¢ THM Ja Ce 0Ba
Pa3NMKA KILIDKH Ha PHXOAE Of yoKklaluBama BPEAROCTH 3a1HXa.



E-SMART SYSTEMS A.0.0., BEOT'PAJ

HANOMEHE ¥3 GPUHAHCHJCKE K3BENTAJE
Ha pan 31, pememGpa 2009, ropnme

3‘

3.5

3.6.

HNPETJEA 3HAYAJHEX PAYYHOBOJXCTBEHHX HOJIMTHKA (macrasax)
3anaxe (HacTABAK)

Ofpauyr m3zaza (yIpowiaxa) zandxa Mavepijama m pofe, BpIIH Ce DO METOZH NPOCeHMHE
NOHASPHCAHE IISHE.

Y cnmyualy oMameia YRoTpeOHE BPSIHOCTH ARMXE 38 MIHOC  CTBapHo  sactanol u
JOKYMEHTOBAHOT CMAH-SHLA BPEIHOCTH BPIIN £¢ OTIHC 3ATMKA HA TePeT pacxoaa.

PDHHAHCHJCKH HHCTPYMEHTH

GunaHcHjcxa cpeAcTea N obaBese ce uckasyjy v Omnancy crama [penyseha, og MomeHTa Kajla je
[ipeaysehie yroopHuM oapesbiama Be3AHO 328 HHCTPYMEHT.

Hompascugarsi

TMotpakuearba ¢ TPH3IHAJY O HOMMHAIHO} BpeAHocTH, yBeRaHoj sa esenryamuo obpauynare
Kamarte, y cxiazy ca Yrosopom. Menpaeka speasoctr ce opMHpa U KbMKM Ha Teper (unanca
YCTIEXa 34 CBA TIOTPAKMBAKE HA OCHOBY NIPOHEHE DPYROBOACTBA O ILHXOBO] BEPOBATHO)
HAIUIATHBOCTH. 32 NOTPAKUBALA KOjUMa je Ha Jian OHaHca CTaka HCTEKao POK O rouuy nauva
R ana nocneha 3@ HAMIATY, BPUIH C2 MHAHPEKTHE HCOPABKA BPOAHOCTH HA TERET pacxola
nepuoga Ge3 NPeTXOOHO MIBPUIEHS NpoleHe 0J cipane pykosoicrsa. OBaj pox ce Mowe
ckparuty Ha 60, 90 wmi na 120 gana oa mara zocneha, AKO je HEHRIUIATHBOCT M3BLCHA BPIUH 8
AHPOKTaH OTIINC THX [IOTPAXKKEBAILE.

Tomostucku exeusaaenmu i 20MosHHL
Fotopusery  exBMBafedTH M FOTOBHHE C¢  H3PLOKEBAY V  HOMMHANHO] BpPEIHOCTH ¥
JHHAPHUMA,

Odasese no Kpedumuma

Ofapese no KpeauTuMa o npBOGHTHO HUKA3Y]Y ¥ MIHOCHMA TPUMIBEHUX CDPEICTABA, B HAKOH
TOra, HCKa3yjy ©8 10 aMOPTH3OBAHO} BPEJHOTTH Y3 NPUMEHY oAropapajyRiux kamMarTsux crona.

HPEINEA 3HAYATHUX PAYYHOBOIZCTBEHHX HPOLEHA

IlpesenTanja ¢umancHjckAX u3BemiTaja 3axteBa of pyxoeozcTea [lpenyseha wopuihemne
Haibomux MOTYRMX ApoUeHa ¥ PA3nOKHHX NMPETHOCTABKA, Koje wMajy edexra Ha TpHKazaHe
BPEAHOCTH cpencrasa ¥ ofaBesa kao B Ha ofenoAamuBaibe DOTCHUMIANHUY NOTPaKRNBakbd H
obasesa Ha naM Ccacrambakes QUHARCHIKMX U3BEINTAjA, KA0 M NPHXOSA W Pacxona y TOKY
nigemiTajnor mepuoia. OBe mpouene H NPETHOCTABKS CY 32CHOBaHEe HA HHGOpMAaBjama
PACRONIOWHBHM HA BAH CacTARBaAmA (MHAHCHICKHX HIBSIHTAJA.

13



E-SMART SYSTEMS JLO.O,, BEOI'PAJL

HANOMEHE ¥3 PHHAHCHJICKE H3BEHITAJE
Ha xan 31, genembpa 2009, rognne

4.

4.1.

4.2

4.3,

4.4,

5.

HPETAEN SHAYAJHUX PAYYHOBOACTBEHHX TPOLEHA (nacragax)
Hponena it npernoeraske

Y HAcTABKY CV NPHKA3AHS KEYYHE NRETHOCTABRE W OCTAIH HIBOPH TIDOUCILHBALA HEHMABECHOCTH
HA AaTyM GIIAHCA CTaMka KOje NPencTasbaly HaTajan PHIHK 38 MATepHiaHO IHa4ajHe KOpeRUHie
mosuria y GHRaHCHjCKAM B3BemTajMa cacaehe rogune.

AMOPTH3ANH]A B CTOTIE AMODTHIAHHje

Ofpadys aMopTHIALMIE W CTOMNE AMOPTH3AINIIE CY 3ACHOBAHE HA NPOJEKTOBAHOM KODHCHOM BEKY
ynorpefe HEXpeTHWHA, ONpeMe W HeMarepujanuux yaarawa. Jegmom ropmumse llpeaysehe
npoueyje NPeoCTad BeK ynoTpede HABENSHHX CPEACTABA HA OCHOBY TPEHYTHUX npeapuBaiba,

Henpapka BPefHOCTH HOTPAKHBALA

Ha ocrosy npomese pyrosoactsa, [lpenysehe spiuy nojeasnadny HCRpPaBKy BPeAHOCTH
DOCHEHHX NOTPAKHBEILA HA TepeT ORIBHCA YONeXa PAAH HuXOBOr ChONSH:A HA HAKHANMBY
BPEHHOCT.

Dep BpeIHOCT

Tocnopua nonutexa lpenyseha je na obenonany uropmannie o npasnuno] (gep) speanocty
GKTHBE W TacHBe 34 KOjy NOCTOje 3BaHmiHe TpRuIHe wadopMalpje ¥ xaga ce npaswaHa
BPEAROCT 3HAUAJHO DPAINHKYje oX KbMrosojcreese epexmoctu. Y PenyGmmmn Cpbujn He
NOCTOJH AOBOJBHO TPKHIUAON MCKYCTBA Kao HH cTaCIHOCTH ¥ JTUKBUIHOCTH KO KyRHOBHHE ¥
npoAaje MOTPOKHBAMHA M OCTAane PUHAHCHICKE aKTHBE H IACHEE, MOWTO 3BRHMMHE TPIKHIIHE
HHGOPMAUHIC HHCY ¥ CBAKOM TPEHYTKY PacTiofoiBe, CTora NpABHYHY BPEIHOCT Huje Morvhe
NOY3AAHO YIBPAHMTH Y OACYCTBY akTHBHOT TpwuiuTa. Pykosoxcteo [Ipedyseha spuy npousHy
PHIMEA H, ¥ cOYMCBIME KATA C¢ OUCHM [ BPCIHOCT HO KOJOj ¢e HMOBMHA BOIM y ITOCTOBHIM
kieurama Hehe Oury peanu3cBaHa, OJHOCHO HANOKHANMBA, BPIIM CE uclpaska. [lo munipemy
pykosogeTsa Ilpenysehia, H3HOCH Y OBHM QMHANCHICKMM W3BEHITA]HME OAPLKEBAY BPOUBOCT
KOja je ¥ AATHM OKONHOUTHMA HAjBEPOLOCTOjHI}A H HajkopHonnja 3a notpebe mseulTapama.

HPUXON O BPOHAJE
¥ xuonanama puuapa
2009. 2008,
Mpuxoan og nposaje pobe:

- Ha JomafieM TPKUIITY 398,453 432,945
- Ha UHOCTPAHOM TPAHIITY 3615 1,647

Ipaxon o NPOSAje IPOMIBOAA ¥ yenyra:
- Ha qomaliem TPRVINTY 172,480 154,574
- Ba HBOCTPAHOM TPRHIITY 62 2,999
574,610 592,165




E-SMART SYSTEMS J1.0.0,, BEOT'PAJY

HANNOMEHE ¥3 GPHHAHCHICKE H3BEHITAJE
Ha pawu 31. neuembpa 2049. roaune

5.

HPHXOAH OO OPOJAJE (nacTaBax)

Tlprxogn 0 npoaaje pobe ma zomahem TPRBITY kKojH ¥ 2009, romuas wssoce 398,453 xumasa
mvnapa (2009. ropnne - 432,945 xumsana avHapa) co #ajsehum gemom, y m3HOCY of 388,762
xubana aumapa (2008, rogmua - 410,456 xunans AuHapa) OZHOCE HA NPEXCAE Of Npojaje
COPTRSPCKUX THUEHIH,

Tipeaysehe je 15. janyapa 2007, romuHe 3akpy4mio ca Yapymemwem Oanaxa Cpluje {,¥YBC*) u
npenysehiem bemur n.0.0., beorpan Yrosop Gpoj 0302-5/72 o nogpuuy QyHKUHOHATHOCTH
cacreMa Kpemurnor Gupoa. lpemver Yrosopa je yrephumame npasa u ofase3a YroBOpHUX
CTPaHa N0 OCHOBY OVKaBaha K CEPBHCHPAKA COPTBEEpA ¥ PAMYHAPCKO KOMYHMKAUHOHE
undpacipyrrype 3a norpebe obapbama TOCTOBa Ha npojexry Kpeawrmor Gupoa xojw ce
oprannzyje y oxkeupy VBC, 3axmyuupameMm omor Yrosopa Hlpeaysehe je npeyseno obasesy
OpraHK3OBArkA M NpYIKaha TeXHIYKe ToApiKe sa kopmuliene anmkauyja 3a JOCTaBy NoAaTaks
Ka0 M CBHX KINJEHTCKUR aniukaiuja kopucunuuma Kpenurdor Supoa, Apykama cranue obyke
KOPHUCHHKA AIIMKALH]A 32 pocTaBy nofaraka v Kpeauruwn 6upo, 0JHOCHO CBHX APYIHX DATihi
npexsuiienwx Yrogopom. YrosopoM je npeasulieno na 5% of YKYIMHHX APHX0AA O OCHORY
narahennx yoayra oJ kpajiux Koproumka ppunana [penysehy u yroeoproj orpams Benwt
1.0.0., Beorpay, B to y cpasvepy 00% 3a Tpenyzehie n 40% 3a bemur 7.0.0., Beorpan.

Yrosop je sakkpyven Ha Heoapelieno spesme. Tlo ocHory oBor Yrosopa [lpemyselie je y 2009,
POAMEY OCTARPHID TPYXON 01 TPOAaje NpOM3BQEa H YEryra y uasocy on 29,149 xumana ausapa
(2008. rognna — 20,430 xnmane nHgapa).

ITpenysehe je y 2009. roaunu ocTaBpislo NPHXOAE OF NPOJaje MPOH3IBOLA H YCIYTA ¥ HIHOCY OA
58,533 xumama auuapa (2008, romima - 70,249 wbasa DHHAPA), KOJM C& OAHOCE HA yohyre
NPYXEHE HA OCHOBY YTORODA O HOCROBHO TEXHIMKO] capaimy 6poj 50/4 on 6. mala 2004, rogune
# YTOBOpa O HMILICMEHTAMH ¥ paiy KpeawrHor Gupoa 3a Pusnuka nuLa, xinjeHTe Ganxe, xoje
je Upenysehe saxmyqawno ca Yapywemem bBanaka Cpbuje (VBC) u npeaysehem Benut n.o.0.,
Beorpan. Tipenmer oBHX YroBopa je 3ajelHyYRa Capa/iiba ¥ ROMEHY paiBoja, MMIIEMEHTALNE B
OApKaBArbA SACKTPOHCKMX CEPBHCA Y OKBHPY OaHKapcKOr cexTopd. YToeop je aHexcupad 15,
jasyapa 2007. roguse Taxo za je npenpwhero na ce NpHXOAM no ocHoBy Hannafienux yonyra
Kpenurnor Gupoa lene v cpasMeps 76% 3a YBC u 24% sa gpyre Jipe yrosopHe CTpade, # 10 Y
cpazmeps 60% 3a [peayache u 40% 3a besur 1.0.0., Beorpan.

HABABHA BPEAHOCT TIPOJATE POBE

¥ xusbanama JuHARA

2009, 2008.

Tpomkosu vabapse BpeanocTH pole 8,523 17,946
TpomKoBH HabaBHE BPEAHOOTH JIMIISHIA 333,828 339,983
342,351 357,929
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E-SMART SYSTEMS JL.O.OQ., BEOI'PAJ

HATIOMEHE ¥3 GHBAHCHJICKE VIBEIHTAJE
Ha pan 31. penembtpa 2009. roxpeae

7. TPOIIKOBH MATEPIAJAJIA
VY xuiLajiama Juuapa
2009, 2608.
Tpowkosy MaTepujana 3a uspany 68,582 39,599
TpoliKoBS OCTAIOT MARTEPHjana 6,697 5,887
TpoinkoBR TOPHBA H eHEprUje 1,704 1,878
76,983 47,364

TpomxoBH marepujaia 3a uspagy oy y oy 2009, rojune navajro vechauu y onuocy na 2008,
ropuHy yenes noseharma npofaje TOTOBIX NPOMIBOMNA M PACTA KYPCR CTPAHMK BARY1d, 0631pom
Ja je xajpehy Heo MarepHjana 3a W3paxy U3 yBola.

8. TPOIIKOBH 3APAJIA, HAKHAJA 3APAJIA M OCTAJHA JIUHY PACXOIH

¥ xumpspamMa AHHaDA

2009, 2008.

Tpomxosu 6pyTo 3apana 68,841 54,543
TPOUROBY NMOPe3d H ZONPHAGCA HA TEPET NOCAOIABIA 12,208 9,581
TPOMKOBY HAKHAAA 00 YTOBOPHMA 47 207
OCTayii MudHE PACKoaH 6,299 7,630
§7,388 71,861

Q9 OCTAJUA NOCJIOBHH PACX0OIHU

¥ xwhagaMa gHUAPA

2409, 2008,

TpoIkoBH TPARCTIOPTHXK YCIYTa 3.434 3,745
Tpowxosn raKyna 18,132 10377
Tpomxosy pekraMe ¥ poNarasie 3,724 6,929
TpowxepH ceMuHADa 1 CABOTOBAMA 3,299 7,847
Tpowxory cajMopa 223 .
TPOIIKORY HENPOMIBOAHKY YORYTa 40,695 17,179
TpOHIKOBN OCTAAMX IPOHIBOJHKX YCIIyra 631 77
TpMHKOBY penpeledTaLiuie 8,004 6,673
TpomkoBH HAATHOT HPOMETA 927 564
TpowKkoss unasapnua 1,328 474
TPoWKORH HHAMPEKTHHX [TOPE3A H JORPHANCH 1,614 2,675
TPOIIKOBH NPEMEE OCHTYPaIha 1,382 1,108
TpOIWTKOBH YCIAYTA OAPKABaALa 1,694 1,102
Oorany BeMATePYjamiy TPOIKOBA 352 364
85,439 60,214
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E-SMART SYSTEMS 1.0.0., BEOTPAK

HAIIOMEHE ¥3 PHHAHCHJCKE H3BEHITAJE
Ha nan 31. penembpa 2009, vonune

9.

10,

OCTAJH INMOCTOBHH PACXOAH (nacraBak)

Tpowmkosk 3akynHuHA kojd y 2009, roguam uznoce 18,132 xumane mpunapa (2008, roauna -
10,377 xnmana anHapa) ce HajschuM gemsoM, ¥ H;Hocy oz 10,129 xwmpaga gunapa 0OHOCE Ha
3aKYT NOCAOBHOT mpocTopa nopprube 457.92 »° v yauum Braroja [laposnha y beorpagy, on
sakyicdasua Komnannja Jyrap ocurypame” an.o., Eeorpa,a H 3Ky ROCROBHOT Ipocropa
yKynie noppiye 837 M Kanuenapujckor npociopa u 177 M’ MATALMACKOT, MOKpHX 4BODOBa H
napkunra, v viuind Kecsa Bumuecnasa 70, Beorpan, on sakymoyasua HeTpakuBauKo-paIBojHK
WrerutyT Jlona a.0.0., Beorpaa, Ha ocHOBY yrosopa sakbydenor 2. debpyapa 2009, ronune.

TpowkoBr HENPOHIBOIHMX yoryra Koju v 2009, roaunn w3noce 40,695 xumana anaapa (2008,
roguea ~ 17,179 xipana aumapa) ce HajpeRuMm Jenom ofxoce, y usnocy on 25,760 xumana
JUHAPa, HA YCIyre OpPraums0pid HMITeMEHTAURIS OPeAMETHHX NUUEHIM KON KOPUCHUKA, Y
cKaaRy ca Yropopuma o GOpMAPARY KOH3OPUAjyMa paiy 3ajepHrikor ofas/batba Moca KOJH Cy
saiupyHenn ca npenyselinma Nova Bironet® n.o.o., Beorpan, (26. cenrtemGap 2006, ropune) v
~MP-8oft Group™ 1.0.0., Beorpan (20, zenembap 2007, rogune),

PHHAHCHICKH IPUXO AU

Y xumanaMa JHHAPD

2009, 2008,

Fipyxony on kamata 7,727 7,702
FlosuTHBRe KypoHe pasnmKe 19,244 15,361
[puxonyn o ochosy edexara BaxyTHe Knaysyie - 3,884
Octany $UHAHCH|CKR NPHXOAN 5 -
26,976 26,947

TlosntieHe kypcHe pazinire koje y 2009, roansn nonoce 19,244 xumana nquuapa (2008, ronuua -
15,361 xumaza amnapa) cy sehuM 2enoM HacTame KypoHpameM ofasese npema wHoaoOasmaty
Microsoft Ireland Operations Ltd, Mpexa na xaw 31, zeuemGpa 2009. roause.

Ipstxony on xamara octeapenn ¥y 2009, romusm y w3nocy on 7,727 xwmaza jumapa (2008,
rogune — 7,702 xweanse susapa), HajselnM nenoM ¢ ORHOCE HA KaMarg OCTBapeHE KO
Raiffeisenbank a.x., beorpan oeTrapese no OHORY YIoBopa 0 0podaparky BOBURHHX cpejcTaga -
Lovernight” nenoiuta,



E-SMART SYSTEMS J.0.0., BEOUPAJ

HAHNOMEHE Y3 PHHAHCHICKE H3BEXMITAJE
Ha gas 31, aeuembpa 2009, roguue

11. OHHAHCHICKM PACXO/H

¥ xumanama qHuapa

2009, 2008,

Pacxony kaMarta 77 1,008
Herarasse kypone pasnuke 12,681 13,976
13,398 14,984

Herarusne kypene paznuxe koje y 2009, roguan uinoce 12,681 xumvasa junapa (2008, roguua -
13,976 xuwmwaia Aunapa) ce HajbehuM ACIOM OJHOCE HA PLANU3OBANE HEIATHBHE KYPOHE PA3AHKe
HacTae npuankoM rialiama nHogobasmpagy Microsoft Ireland Operations Ltd,

12, OCTAJIH IPUXOAKH

¥ xmmagaMa IHHRPR

2009, 2008.
Hobuuu og npoxaje onpeste - 117
Buntax - 12
HannaheHa OHIHCAHA HOTPAKUBARA 443 4
Ipuxoau of emamemna ofasesa - 180
Ipaxony 70 OCHOBY HAKHMAKHO TIpUMIbCHOT padata
i no ocHoBY Habasie 38,316 7,319
IMpuxon o #Hannare mreTe 793 .
OcTany HeTOMEHYTH TTPHXOAH 458 1,074
B 40,010 8,706

Flpuxomn no ocHOBY HAKHAXHG NpaMBeHor padata o ocHosy Habaske xoju vy 2009. roausn

- Hanoce 38,316 xuivasa Auxapa (2008, roquee — 7,319 xnwnana Jusapa) y NOTIYHOCTH o8 08008
Ha pafare 1O OCHOBY KIHKHHX omobpema koje je Ilpexyselly wcmoctamumo wHopoGaBmay
Microsoft ireland Operations Ltd., Mpcka (2008. rogsme ~ 7,271 xwnana guxapa).

13. OCTAJH PACXOIH

Y xupanaMa JHHapa

2009, 2008,

Pacxofi no OCHORY AHPSKTHHX OTIHHCA OTHAKHBANA 5 5318

""" I'ybuTak o npogaje onpeme 22 160
Obesspelieme ocTane HMOBHHEE 111 1.391

Howauuje 2,783 945

Octany HEeNIOMEHYTH PACKOIH 129 134

3,050 7,948
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E-SMART SYSTEMS JLO.O., BEOI'PAA

HATNIOMEHE ¥3 ®PHHAHCHICKE H3BEIHTAJE
Ha pau 31, aenembpa 2009, rogunc

14, IOPE3 HA TOBHTAK

1) Komnonenre nope3a Ha goburar
Y Xmisanama Junapa

2009, 2008,
Topecky pacxo) nepaosa - (3.831)
Onnookeny NOPECKN PACcKoAH Neproaa (2,558) {74)
N {2,558) {3,905)

0) Ycaraamapaine HIHOCA IOPE3a Ha A00HTaK 13 DHAAHCA YCREXR H NIPOH3BOAA PE3yATATA
ROCHOBATLA IPe CIIOPEIHBALA W HPONECAHE NOPCCKe CTone

¥ xumanama auuapa

2009, 2008.

Hoburak npe onopesusara 30,628 65,441
Vewrnabusare pacxoda v Guaancy yenexa u pacxoda

KOJ€ NPHEHATY ROPECKT NPORUCH:
- [lpuBpemene pazauxke Mo OCHOBY TPOLIKOBE aMODTHIALMjE 5,182 1,508
~ Menpaska BpeAHOCTH TI0je JUHATHIX NOTPaKUBALER KOJA

Npeaxoaso HKCy GMira yribyHeHa ¥ HPUXOAE, HHCY OTHHCEHA

Kao HEeHATUIATHEA M HHjE NPYKEH JOKA3 O HEYCHeno] Hamaary 5 5,318
- PACXOH N0 OCHOBY o0esspeliera umMoBHHe 111 -
Omnopeanen qo0ATAK 35,926 72,327
Tlopes va goduTtak {10%) {3,593 (7,233
Hsnotc yMamkema 32 3aN0ILbaBRILE HOBUK PAIHIKS Ha
B HeoapelieHo BpeMe 3,593 3,235
H3soc yMambena 00 OCHOBY YAATAHKA ¥ OCHOBHA CPeAcTsa - i67
TNopecky pacxon neprosa - (3,831)
OanosKeHH HOPECKH {pacxo )/ puxoay neproia (2,558) (74)
Yxynan nopes Ha Jo0WTaK (2,558) (3,905)

8) Kperawe Ha 0110Xeny GOPLCKAM CPEACIBHMA U olbaBesama

¥ xmpajama qunHapa
31. penemBap 31. penembap

2009, 2008.
Crame Ha IOMETKY FojuHe 78 152
{Cvamere)nopeliame {2.558) (74)
Crame Ha Kpajy rojuue (2,480) 78




E-SMART SYSTEMS .0.0., BEOI'PAX

HATIOMEHE ¥3 ®PHHAHCHICKE M3BEHITAJE
Ha naw 31. aenempa 2009, roguue

15. HEKPETHHHE, OIIPEMA 1 HEMATEPHJATHA YJIATAbA

¥ XuibajamMa auuapa

Oenonnn ¥asrama y Yrynno Hemarepn-
CpeacTBa Yy Tyl}a OCHOBHR OCHOBHY jaana
Osnpema PHIEPEMHA CPEACTRS CPescTRA YARTALA
Habarua spegnocy
Crame 1. jasyapa 2009, roxuue 22,350 31,215 - 53,565 853
Hafapke y TOXy ronuse 8,611 382 24,169 33,162 1837
Ipoaaja {936) - . (936) -
Pacxona £1,334) - - {1,334) -
Crame 31, genemOpa 2009, roauus 28,691 31,597 24,169 84,437 2,690
Benpaska BpeiaHOCTH
Crane I jauyapa 2009. roanne 13,449 - - 13,449 83
Amopruzaunia 4,551 - 2,820 1,371 269
Iponaja {6943 - - (694) -
Pacxoy, {1,222) - - {1,222) -
Crame 31, qeuembpa 2009, roguee 16,084 - 2,820 18,904 354
Cazamiina BpeaHoCT HA AaH:
- 3. scuembpa 2009, roaume 12,607 31,597 21,349 635,553 2,336
- 1. jauyapa 2009 roawmsc 3,501 31,215 - 40,116 768

OcHoBHa cpejloTBa y npunpemu ¥y ussocy op 31,597 xunana punapa ce ojmoce Ha JBa
rpaljeruncka ofijexta v beorpany, vy Xaprosaukoj yauw Opoj 19 1 6poj 21, koje je Ipeayzehie
Kymuno v 2005, roguss ca seM 14 C8 Ha MECTY HOTUX H3IPaAH NOCHOBHE IIPOCTOp.

Ha nau 31. seuemOpa 2009, roaune, {lpenysehe je wmano yKmikeRy XHITOTeKY HAZ DHOMEHYTHM
rpaheurckuM  ofjexTHMa NO OCHOBY YIOBOp2 O W3Zapaiby TapaHlMje 3aK/byUeHOT Ca
Raiffeisenbank a.x, Beorpan

16. JAJIRXE

¥V xupagama quHapa
31. nenembap 31, aezembap

2009, 2008,

Marepujan 15,338 19,793
Poba y npoMerty #a penuko 31,332 22,156
Hatu apancu 18,105 31,926
64,775 73,875
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E~-SMART SYSTEMS J1.0.0., BEOI'PAJ]

HATIOMEHE Y3 ®HHAHCHJICKE WIBEIUTAJE
Ha nau 31. nenemipa 2009, roausne

17. NOTPAXNBAILA

ToTpaupama 04 xynaua:
- V 3EM/BH

- ¥ HHOCTPAHCTBY

HApyra norpaxisama

I8. KPATROPOUHM PHHAHCHJICKH NIJIACMABH

Kpatropouns KpeaMTy ¥ 3eMIbH

- Erreunon nenrap 1.0.0., Beorpan

- ProVision n.0.0., beorpan

- Mega Computers Engineering 7.0.0., Beorpan

Henoswry opouenn kox Raiffeisenbank a.j., beorpan:
- “overnight” nenozurt

- YFOBOD O peopoteny Opoj 265233876222

["apanTyr AeBO3KT 110 OCHOBY YTOBODA © 34Kyny

VY xumagama nnHapa
31. nenemGap  31. nenembap

2009, 2008,
78,835 30,596
3,674 3,561
1735 144
82,684 34,301

VY xusbajama grHapa
31, renembap 31 nesemGap

2009, 2008,
2,828 -
1,000 3,000

- 100
3,828 3,100
i5,124 108,859
- 50,000
15,124 158,859
1,705 1,575
20,657 163,534

Kparkopouny kpefuTH v 3eMau Ha aan 31, nenemdpa 2009, roauHe ¢y JaTh ¥ HApeIHOM Nperneiy:

Hanoc wpexnta

Bpoj Hatym Kamzrua Pox ¥ XHbaAAMA
ITpusanay KpeaUTS yrogopa onobpetna aocieha AMHApa
Encuaon uenap 1.0.0.,
Beorpay 050/09 18.2.2009. BecraMarin Hse roaume 1,828
ProVision 1.0.0., 190/09 i 26.5.2009.;
beorpan AHEKS 11.6,2000 Geckamara 350 pans 1,000
3,828
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E-SMART SYSTEMS 1.0.0., BEOI'PAX

HANNOMEHE ¥3 PUHAHCHJCKE H3BEHITAJE
Ha nan 31, gesembpa 2H9. rogune

18,

19.

28,

KPATKOPOYHN PHHARCHICKR ILTACMAHY (sacraBax)

IMpenyzehie je 14, pewemGpa 2007, rogune 3axmysuno ca Raiffeisenbank a.gn., beorpan oxsupru
YyroRop o “overnight” nenosnTy, YrosopoM je npeasalieno 4a ce CpeicTBa €a AHHAPCKOT DadyHa
Ipenyaeha, npeko uznoca ox 1,000 xwwaga nuHapa, npesecy Ha pauyH ausapckor “overnight”
nenosuta. Cpelcrsa auHaperor “overnight” nenosura ce IPeHOCe CBAKOT PEJHOP JIaHg ca
Iupepekor pauyea Mpenysehia, Koje He MOKE PACHONRIATH THM CPEACTBAME Y neprony on 15:30
wacosa jgo 8:15 wacosa cnescher pagror nana, Baxka ofpadyHasa Ha w3goc “overnight” nenozura
Kamaty no cromu Beonia ymameno 3a 413 6.1, YroBop je 3akmyven Ha HEOTPAHKYCHH BPeMencry
nepuod, a Moxe HUTH packuHyT oA ofe cTpane, y3 NPeTXOZHO nueMeHo o0aseluiene on Tpu
JaHa.

TOTOBHHCKHA EKBHBAJIEHTH H I'OTOBHHA

¥ xuspagaMa NMHEAPA
31, pewembap 31, penemdap

2009, 2008.

Texyhu pauyun 46,719 1,924
JleBnzig pauys 10,499 10,545
Biarajna 12 3]
Octana HOBYAHA CPENCTRA 124 173
57,354 12,073

OCHOBHH KAIIMTAJ

Ocnomru kanutan [pexysefia ce cacroju o yunena nomahmy dwrswuix muua w Ha gan 31,
JNeunembpa 2009, roanne ninock 306 xumana suuapa (31, geuembap 2008, roauxe ~ 306 xissana
AvHapa).

Ha ocrory Pemema Arewinje 3a npuepease peructpe 6poj B 207086/2006 on 1. zeuembpa 2006,
rOgHUHe WIBPUICHA j¢ NPOMENR BPEJHOCTH OCHOBHOT XalMTania, T XoMe YOHCAHN M yniaheHw
kamaran #3gocy EYP 4,815.72 .

Bracuuura etpyxrypa penyseha, sa nan 31, geuembdpa 2009, u 2008, ropmue 6una je creaeha:

31, penembap 2009. ropune 31. peuembap 2008. ropuue

Hanocy Yyeurhe Hamwocy Yyemlhie

Ocaupay EYP ¥ %o EYP v Y%

Aranacrosuh Cpefiko,

beorpas 2,407 .86 50 2,407 .86 50
Kojuh Benopufi Mupna,

Beorpan 2,407.86 50 2,407 .86 50

4,815,72 100 4,813.72 100
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E-SMART SYSTEMS 1.0.0., BEOIPAJ

HANNOMEHE V3 PUHAHCHICKE B3BEHITAJE
Ha gan 31. genembpa 2009, rojmne

PALY

21,

OCHOBHH KAITMTAJ (nacraBax)

Ocunpagy Mpeayzeha oy v Toky 2009, rouse 53 OCHORY BHINE MOJSAMHAIHYN OIYKA HIBPUIHIR
pacnioAeny JOGHTKA H3 IPETXONHUX nepuoaa ¥ OpyTo uskocy oa 53,296 xmuwana ausapa {y 2008,
roaunn y Opyro wanocy on 35,259 xubans quuapay,

ITpoMene Ha KanuTany cy AeTamauje npukalate y FisBewrmajy 0 NpOMEHAMA HA KANKTANY KOjU je
CACTABHH 420 OBMX PHHAHCHICKUX H3BOIITA}A.

AYTOPOYHH KPEANTH
Y xampagama guHapa
31, meuembap 31. penembap
2069, 2008.
RI Lastern European Finance B.V., Ametepaam 8,199 12,625
Texyha nocneha (Hamomena 22.) {5,466) (3,030)
2,733 7,575

INpenysehe je 27. anpwna 2007, romwne zaxmywmro ca RI Eastern European Finance BV,
Amcrepnam Yrosop o AyropouROM Kpeauty y msaocy og EYP 209,000, ca poxom nocneha ao 3.
jvua 2011, rogune. YTOBOPEHS je KAMATHA CTONA Y BECHHM wwecToMeceunor EYPHBOP-a yeehau 3a
2.05% pa ropmDbeM HMBOY, & OTIARTA IVIABHUUE KPEAWTA NOUMILE HAKOH grace Nepuosa of 6
mecenm. Kpemwr je ogeOper v usspy pedmHancupama ofarese no xpexury Raiffeisenbank az.,
Beorpaz xoja je #a nan 31. peuemBpa 2006, rogune wsHocuna 17,775 xuwwaga qunapa, Ipenysetie
je vy mamy obeibeliersa mispuiersa yrosopre ofasese ofesleiiuo # JIOOTABWIO KpeaHTOpy
De3vCAoBHY ¥ HEONO3UBY rapasuujy uagary of Raiffeisenbank a.g., Beorpan, xoja nOKpHBEa HM3HOC
raaprRie vielan 3a npunana)yhy xamary. Pox pawusocrs rapaHuyie je 30 mana myx# OB poka
Koavne saxuoctd kpenura. lpeaysehe je no 31, seuemOpa 2009, rogrHe oTmmaTuno KpeauT y
mnocy EVP 123,500 taxo na je nasoc ykynre ofaseze Ha xad Gunanca EVP 85,500 oanocro 8,199
XHMILANA AMHApa.

Hocnehe ayropounix ofanesa npuxasano je y vapenso] tabenm:
31, aeuemGap 2009,
Y xnmanama

Y EYP AuHADa
2010, ropusa 57,000 5,466
2011, rogums 28,500 2,733

§5,500 8,189
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E-SMART SYSTEMS /1.0.0., BEOT'PA

HAHOMEHE ¥3 PHHAHCHAJCKE H3BEHITAJE
Ha zawn 31 genembpa 2009, ropune

22,

23,

24,

KPATKOPOYHE GHHAHCHJICKE OBABE3E

Kparkopoune dunascujcke cobapese koje na pag 31, genembpa 2009. rojuue wiwoce 5466
xbaga purapa (31, nenembpa 2008. roguue ~ 5,050 xwpaga gudapa) ¥ HETOCTH o8 OJHOCE Ha
Aeo ofasess Ho AYTOPOYHOM KPEIMTY XOjH JOCHeRa A0 jenue rogude (samomens 21,3

OBABE3E 13 NOCHOBAH:A
V xmwmanaMa ZHHAPA
31. geuembap 31. peuemOap
2009, 2008,
IipHMIBeHY ABAHCH, ASIIOZHTY W Rayluie 14,423 49,797

Ofageas Mpema ROOSBIBAYME:

- ¥ 3EMIbH 7,775 12,396
~ ¥ HHOCTPAHCTRY 102,943 104,989
125,141 127,182

Ofiagese 3a NPUMIbERE aBaHce koje Ha gas 31. genemOpa 2009, rogwse uinoce 14,423 xupaga
ausapa (31. peuemOpa 2008. romave - 9,797 xuwmapa puuapa) ofyxeartajy usnoc op 11,702
XWBaNe JMHapa, KOjM Ce OfHOCH Ha NpHMisenn asauc op npenysefia Spinnaker New
Technologies a.x., Beorpaj.

O6apese npema gofapibaunMa y HHOCTPAHCTBY Koje Ha gau 31, neuemBpa 2009, roasne usnoce
102,943 xumana nupapa (31, neuemfpa 2008. ropume - 104,989 xumapa muuapa) Hajpehuwm
JesoM, ¥ uanocy oa 102,831 xnsmana musapa, oarocso YOI 1,541,630 (31, neuembpa 2008,
roguue - 104,531 xumana muuaps, ompocuo YCI 1,661,864), ce oanoce na obaeesy npema
wkoiobarmany Microsoft Ireland Operations Lid., Hpexa.

OBABE3E IO OCHOBY HOPE3A HA JOAATY BPEAHOCT H OCTAJIHX JABHUX
NPHXOAA ¥ NACHBHA BPEMEHCKA PA3FPAHHMEILA

¥ xumagama guHapa
31, neuembap 31, aenembap

2009, 2008.
Ofare3se 110 OCHOBY NOpe3a Ha JONATY BPEIHOCT 18,288 19,047
Ofasese 32 MOPes Ha OCTANA THYHA NPHMAHA 2 -
Pasrpanugene ofasese 3a r1opesa Ha JOAATY BPEHHOCT - 191
18,290 19,238
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E-SMART SYSTEMS J1.0.0., BEOI'PAJL

HATIOMEHE ¥3 ®HHAHCHJCKE H3BEIITAJE
Ha jpan 31. penemOpa 2009, ropmume

25, BAHBHJAAHCHA AKTHBATIACHBA
Y xumagama qHuapa
31. genembap 3. penembap
2009. 2008,
INMpuMBeHe rapangje:
Raiffeisenbank a.n., Beorpan 37,967 40,048
37.967 40,048
[Ipersen norenumjananx ofasesa no rapanmujaMa Ha sa 31. genembpa 2009, n 2008. roauwe
JaT je y enenehoj tafens:
¥ xnnaanma Anvapa
Baayrng
Kopuengic Pox KIHY3YN2 31. nenembap 31, seuemBayp
Jasnray rapanunje vapannnje BEEHOCTH {y E¥YP) 2009, 2048,
Raiffeisenbank a0, beorpan “ 17.9.2010. 300,000 28,766 26,580
Raiffeisenbank a.n., Beorpai - 31122012 106,000 9,201 -
Raiffeisenbank a1, beorpan - 21.05.2009. 152,006 - 13468
37,967 4,048
26. CYACKH CHOPOBH
Ha napr 31. zeuemBpa 2009, roanne Tpenyzehe HeMa CYACKHX CRODOBE,
27. OUHAHCHICKH PH3INNH
DHHARCH]CKE PHABMEK YIOBYUY]Y: TDHMWIUHH DM3HK (JCBHZHH ¥ KAMATHH), KPEAHTHH DUIMK M
pusnk  JEksHauocTy, DUEAHCHICKH PU3MLM ¢ CArnTeidsajy M3 BPEMEHCKO] OCHOBH W
npesacxonno ce Hzleraraly ymamemeM HanoxenootH Fpemyseha opus pisnuaMa. [Ipenyache He
kopucts nocelene duHascHicke MHCTpYMenHTe Ma 6u uzberno yranal GHHAHCH|CKHMX DH3HKA HA
nocnoBamke 300r TOra IWTE TaKBK (QHHAHCHICKM HECTPYMEHTH HMCY ¥ wMpol ynortpelbn, HATH
NOCTO}K OPFaHH3OBAHO TPXUTE THX HHeTpyMmenata y PeryGmum Cpbuju.
271 Ty pusak

Y croM nocnopaksy [penyiehe e MATOMEHO TIRUINHOM DUIMKY KOJM ce jap/ha K20 ACBH3HH
PHBMK M PH3HI O NPOMEHE KaMaTHHX cTona.

Hesrzru prusurx

Ipepysehie je MamomeHO HCBUIHOM DH3MKY YINEBHOM IIPEKO TOTOBHHCEMX CKBHBaJCHATa H
roToBfHe ¥ 06aBe3R HO AYrOPOMHAM KPEANTHMA JISHOMMHOBAHHM ¥ ¢TpaHoj paryTy. [Ipenysehe
HE KOPHCTH nocebHe (QHHAHCHICKE MHCTPYMEHTS 33 3AWITHIY 04 JEBHIHOU PHINKA, OXHOCHO
PHINKA IPOMEHE KYPCeBa CTPanux BanyTa 003¥pom Ja TM HHCTPYMEHTH HUCY y WINpOoj ynoTpebu
y PenyGmmum CpOuju.
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E-SMART SYSTEMS /1LO.0., BEOI'PAJ]

HAITOMEHE Y3 @SHHAHCHJICKE H3BEHRITAJE
Ha gan 31. neuembpa 2009. roguue

27,

271

27.2

27.3

28.

29,

DOHHAHCHICKE PH3IHIIH (nacTagak)
Tpwuiys pH3uK (HACTARAK)
Prisur 0d npomene xamammux cmona

Ipenysehe je HIOKEHO PU3MKY O4 NPOMEHE KAMATHMX CTONA Ha CpeacTsa 1 00ape3e Ko KuiMX je
yroBopeHa BapHjafunina kamarsa croma. Ipedyselic HeMa Ha pacnonaramy HHCTPYMEHTE Cd
KojuMa 61 yOIT@KHN0 VTALA] PH3HKA O HPOMEHEe KAMaTHHX CTORNA.

Kpﬁll!l'l"ﬂﬂ PH3ER

[Tpejrysehie je U3AOKEHO KPSAUTHOM DHIHKY, KOJH NPeICTarkd DU3HK Aa OyxHnuy Hehe Oume v
MoryiiHOCTH Ja M3MHpS Y HeNoCTH ® Ha Bpeme cpoja pyrosama npema llpexysehy, wro 6w no
OBOM OCHOBY MO0 u3azsary obesppelieme norpamusana. Manomkenocr Tpenysehia kpeautrom
PHIHKY OTpaHHTeHa je YIITaRHOM HA NOTRAKIBARA 0T KYNaua.

PHIHK JMKBHIHOCTH

OnroBOPHOCT 32 YHPABLAKE PHIMKOM JHKBHUHOCTH j¢ Ha pykoroacTBy [lpeaysefa. 3a oy
cepxy pyxosoacrso Tlpemyseha je yonocTaswiio CHOTEM YOPaB/balkba 33  KPaTKOPOHHO,
CPEeAmOPOYHO 1 yropoune hunancHpaie nocrosasa [peayaeha. MNpeayiehe ynpapmka pusukoM
MHKRUAHOCTH [1YTEM OMPKaRaka Oarogapaiyher HUBOa HOBYAHE DPE3EPSE, KOHTUHYHPAHUM
npahemeM TIIAHUPAHOr W OCTBAPEHOD HOBAYHOI TOKA, K0 M NyTeMm OApKaBama ogrosapajyher
oxnoca gocnelia dunancujorux cpenetasa 1 odasesa.

NOPECKH PH3RIN

Hopeckn saxonn PenyGrnre Cpbije ce 4eCTo pasnuyuTo TYMAYe i NPEAMET ¢y HECTHR WIMEHa.
TyMmayere MDOPECKMX 3aKOHA OJ CTpdHe MOPEeCKHX BIACTH Y OAHOCY Ha TPaHCAKLMje H
axtuBaOcTH Tipenyacha MOry ce pasn¥KOBaTH o) TyMadema pyxosojcrsa flpegysefia, Kao
pesynTaT H3Heror, Tpascakumje mory Suri ocropere o crpase nopecknx sinacry u [penysehy
mosxe GuTH oapelieH NONATHH W3HOC Nopesa, KasHH W kamara. [lepuoa 3acTapenocTd nopecke
ofasese je ner ropmuma. To npakTHHUHO 3HAYM 43 HOPECKS BIACTH MMay npasa Aa ojpene
naahame HeH3MHPSHIX 06aRe3a ¥ POKY O HET TOAMHA OA Kaja je 00aBe3a HacTana,

ALBH3HH KYPCEBH
Cpelgbi kypeegr 3a gesuse, yiophenu na melyOaukaperoM TRRULLTY JeBHIA, [PHMERCHY 28

NPEPAYYH JCRIIEAK TIo3HUMja Guianca CTalma Y AMHApe, 33 Hojelinne raasne paryre oy fHuaw
caenchu:

31. nenembBap 31, zeuembap

2009, 2008,

EYP 05,8888 88.6010
YCI 66.7285 62.9000
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