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FTEVIZIJAEKI

II3BEIIITAJ HE3ABLICHOI PEBI,I3OPA

BJTACHITTtrIVrA I4 yrrpABHOM OABOpy E-SMART SYSTEMS A.O.O., EEOTPAA

Odasww crvro penusnjy rpriloxeHlD( t[lurancujcxru< nsneuraja ,,E-SMART SYSTEMS" rpeAy:eha :a
upojerronane pasnoj, nportBoruby, rproBr/trry t4 rzMrrrreMeHrawiy y o6lacrra ran(popruaqroruo<
rexuonorr,rja 4.o.o., Beorpa4 (y 4arerr,r reKcry "Ilpe4y3ehe"), xoju o6yxrarajy lwnrtc crarba Ha aau 31.
4er1err,r6pa 2006. rolnne Ia o4ronapajyhu fia:rLarrc ycnexa, usneuraj o lpoMer{aMa Ha KarLrrury vi
nsneurraj o roKoBrrMa roroBuHe 3a roAr.il{y roja ce 3aBpmaBa na raj Aan, Kao r{ rrperne4 snauajrmx
paqyHoBoAcTBeHr/D( rroJrrlrTr4Ka u HarroMeHa ys Qrurancujcxe r.rsnemraje.

Huctro s6asLrJru penu:rajy $rcrauczjcruo< usneunaja llpe,4yseha Ha rar 31. geueM6pa 2005. rogr.rue n y
repuory og 1. jarryapa2005. rolune Ao 31. Aeueru6pa2005. roArlHe r{ cxoAHo roMe, He r43paxaBaMo
MrlrrrrJberLe o 6nnancy crarba Ha Aau 31. AeUervr6pa 2005. roAzne u 6wtaucy ycnexa y nepuoAy oA 1.
aeuerr.r6pa2005. roAune Ao 31. Aeueu6pa2005. r-oAt4He.

Odzoeopnocm pyxoeodcmea n fiuuuncujcxe uzeewmaje

Pynono4cruo je oAroeopno 3a cacraBJburrbe ra o6jenumny np*eurar+{y oBrD( Qnnancnjcrcn< u:nemraja
y cKJraAy ca parryHoBoAcrBeHrrM npoluclrMa Peuy6m,xe Cp6nje. Ora o4ronopnocr o6yxrara:
ocMIIIIIJEaBaEe, IlpvMel{y I4 oApxaBalse cI{cTeMa I4IIrepHIlx KorrrpoJra xoje Cy peneBaHTHe 3a
cacraBJbabe I,r o6jerrrmny npesenrarg,rjy rfunancrzjcr n u:eemraja xojz ne caApxe norpemne
LnrrpopMargaje og uarepr,tjaluor :navaj4 HacraJre ycneA Kpt4Mr,rHanHe pa&e Lrru lperuKe, oga6up u
npl4Nlerry omonapajyhm< parryHoBoAcrBeHrrx rroJlrrr{Ka, Kao u xopt'rnheme Haj6orrx lloryhn<
parryHoBoAcTBeHr{x npoqeHa.

Odzoeopaocm pesu3ops

Hama o4ronopnocr je Aa LBpiBI,IMo Mr4rruber6e o npr4JroxeHr,rM $uHancujcrmra rz:eemrajlnraa Ha ocHoBy
o6anrene penrasuje. Peru:ujy ctvro o6aer4nr,r y cKJraAy ca MelynapoAHrrM craHrapAr.rMa penu:r,rje z
3aronou o paqyHoBoAcrBy I{ penu:raju Peny6nmce Cp6uje. Onra craugap1Lr:aulai)Ky ycarJrarneuocr ca
erI4tIKr,IM rrpl,tHrgarunraa u rulaHl4palbe r,r o6asJbarbe peeuruje Ha Haqr.rH roju orraoryhaBa Ia ce, y pasyvnoj
MepI,I, yBepLIMo 4a t[nnaucujcru u:nellrrajz He caApxe rorperuHe ranrpoprr,rauuje o4 uarepujaluor
snauaja.

Penu:uja yKJbyqyje crporolerre nocrylaKa y rrr{Jby nplr6anrarra penr.r:zjcrr,rx Aoxa3a o r{3Hocr{Ma rr
raHooptr4arg{iaNaa o6eno4arceunr,r y $rurauczjcrrarr,r rasnemrajraua. Oaa6pauu nocryrrrlr4 cy 3acHoBaHr.r Ha
npocylrmany peBu3opa, yx.ryryjyhu lpoueHy pr43rrKa rvrarepvjalno snauajHr,rx rperrraKa caApxaHrrx y
Qunaucujcrrarra z:nemrajranaa, Hacrturrlx ycneA Kpr4Mr.rHanHe paArbe r4nr, rperrrKe. flpulllr<ovr qpoqene
oBrx prr3r{Ka, peBl43op pa3Marpa I{HTepHe KoHTpone roje cy peneBar{rHe 3a cacraBrbarLe u o6jexrranny
npeeuraqrajy Srurancujcxlx u:nernraja y III4J6y ocMr{rrrJb€rBarba uaj6onro< uoryhnx peBrtopcKrr(
rrpolleAypa, €uII{ He y qzuEy rtpaxaBarba MrrrrrJrerba o e(puracnocrr{ ctrcreMa r{HTepHr,D( KoHrpona
rlpaBHor rulla. Penr,rsuja raxole yruryuyje orleHy npn{erbeHr/x paqyHoBoAcrBer{rlrx rroJrr4Tr4Ka r{
BpeAHoBaIbe snavajnzjro< [poIIeHa Itoje je rBBprrrr4rro pyKoBoAcrBo, Kao r{ oUerry onrtrre npeseHraryrje
Qvrrraucujcruo< lnnenrraj a.

Cuarparvro 4a cy penz:ujcKr{ AoKur3t4 rcoje cuo lpu6asunu AoBoJbHr.r ra o4rorapajyhu u Ia o6es6efyjy
conr{Ar{y ocHoBy 3a Ir.paxaBarbe Halrrer M'IruJbelba' 

(uacrasJba ce)

'| 1000 Beograd, Beogradska 60, Serbia, Tel/Fax: (381) 11 24 34 319, 24 34 318, 24 34 317. E:mail: ekirevizija@eki-revizija.org.yu
Member of the Economics Institute Grouo



I43BEIIITAJ HE3ABI4CHOI PEBII3OPA

BJIACIII4Itr4MA I4 yIIPABHOM OAEOPy E-SMART SYSTEMS A.O.O., EEOIPAA (ua$anan)

Muuttene

flo naueru Mr{rruberby, r[ruancnjcxra ra:neuraju rrcrl{Hrrro n o6jerrmuo, ro OBI{M uarepujamro

3HaqajHr.rM rrr4ra:bvrMa, nplma3yjy rpuuancr{crra noloxaj llpeayseha Ha AaH 31. aelreM6pa 2006.

foAr4He, Kao r{ pe3ynTaTe rberoBor rrocJroBilrb4 IIpOMeHe Ha KaI[rTaIIy I{ TOKOBe roToBI{He 3a roAI{Hy

roja ce 3aBpruaBa Ha raj AaH, y cKJraAy ca parryHoBoAcrBeHr{M uponucnaa Perry6rmre Cp6tlje.

He r,r:paxanajyhr,r pesepne r{a Aaro MI'IruJbeIbe crpeheuo [iDKrby Ha cneAehe:

a) Kao rum je o6eno,uarreHo y HarroMeya 23. yr $uuancr{cxe usneurraje loqerou 2007.

roAuHe, llpe4y:ehe u iwsruu ocHrrBarr flemonr.rh PaAocnaB ns Beorpa4a npeAaJII4 cy

Tprorrulcxou cy[�y y Eeorpaly :aje4nra.rxr,r rroAHecaK, Kao [peAIIor 3a 3aKJbflelbe cyAcKor

rropaBH€[ba, paAr{ peryJtr{cana ue!yco6H]4x rrocJIoBHLx LI Jllttlsro< oAnoca. Ha ocnony onor

rropaBr{arba, flpeay:ehe je y o6anesu Aa Ha rrMe HaKr{aAe Inrere ycneA rlpecraHKa craryca

ocHr{Baqa vcwturvrflerrosuh Pagoclany Ir3l{oc oA EyP 65,000 y ABe pare saxryilro ca 15.

jyuou 2007. roAr.rHe. Hcuynemeu o6aBe3a rro oBoM cyAcKoM nopaBlralby un je4na crpaHa

tperu Apyroj ueua 6luro KaKBrlx rro'rpaxrrBarra ra o6asege yxryryjyhlt u [orpaxl{BaBa I{

o6u""r" roja6u rpoucre6Jre rr3 oKorrrra6a cuopa xoje je Ilpeny:ehe Ha AaH 31. 4eqeu6pa

2006. roaune BoAIrno [porLIB oBor ocH[Baqa.

o llpe4y:ehe je u:rvrupuno cnojy o6anesy uo ocHoBy cyAcKou nopaBHarba HeBeAeHor y

rrperxoAHoM rracycy y Fe pare y yKyrrHoM rr3Hocy ot EYP 65,000 u ro 15. Mapra y I43Hocy

ot 2,636 xrrrbalia wr]Flapa (4r.firapcxa nporr4BBpeAHocr EYP 32,500 IIo Kypcy na,4an 15.

uapra 2007. roAr.rHe), oAHocHo 12. jyua 2007. rotu'dle y I{3Hocy o1,2,660 xkut'a/la /'LrHapa

(anlxrapcra ilporr.IBBpeAHocr EYP 32,500 rlo Kypcy Ha \aH 12. jyaa 2007' roauue)'

Eeorpa4, 22. jyu2007 . rowrse
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BI4JIAHC YCIIEXA
Y nepro.qy oq 1. jauyapa ao 31. aeqervr6pa 2006. roauHe
(Y xunagaua 4unapa)

' Hano*reHe

E-SMART SYSTEMS A.O.O., EEOIPAA

200s.
Huje

o6ae,oeua
peeuzuja
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2006.

IIOCJIOBHI{ IIPID(OIU
llprarogu o4 npo4aje
flpn<o4z o,{ aKrr{Blrparb a ylilrnarl�a ra po6e
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33,758 26,965

Hauoueue Ha HapeAHI4M crpaHaMa rluHe

cacraBHr4 Aeo oBrlD( r[unancr{cr<ror rcneuraja

Onu Sunancujcrra rasnemraju cy o4o6peru oA crpaHe pyKoBoAcrBa n qpeAaru Ilerrpy sa 6oHurer
Hapo,que 6anxe Cp6uje 23. $e6pyapa2007. roar.rse.

Ilorrmcano y r{Me E-SMART SYSTEMS 4.o.o., Beorpa4

Epama Maheruuh
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EILIIAHC CTABA
Ha Aan 31. aeueu6pa2006. roAI{He
(Y xnragaua 4nHapa)

AKTI4BA
Crarura I{MoBrrHa
Herpeuunre, otrpeMa u ueruarepujamra ynarama

,{yropovrur r[r.*raucuj crn rrJIacMaHr.I

O6prua IrMoBLrHa
3alraxe
llo,paNnnarra
llorpaxruana 3a Brrlre nnahen [ope3 Ha

Ao6uraK
foronrtrcxlr eKBITBaJIeI{TI4 14 roroBlll{a
llope: ua AoAary BpeAuocr vI aKTvIBHa

BpeMeHcKa pa3rpaHnqelsa
OAnoxena nopecKa cpeAcrBa

Yxynua aKTLIBa

IIACTIBA
Kanuran
OcHosHr.r KaITIT€IJI
Pesepne
Hepacuopelenu Ao6rarar

f$ropouue o6anese

[yropouHr.r KpeALrrH
Ocrare AyropoqHe o6aBe3e

Kparxopoune o6asee
KparKopouHe r[rnancrajcre o6asese
O6aee3e rin nocJroBalba
O6aeese rro ocHoBy uop$a Ha AoAary
BpeAHocr u ocra-nro< janHrD( npID(oAa

O6asese rro ocHoBy rlope3a na Ao6rarar

Yxynna [acrrBa

E-SMAR'T SYSTEMS A.O.O., EEOIPAA

31.aeuervr6ap 3l.Aeqeu6ap
2006. 2005.
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Hauouene Ha HapeArrlrM crpaHaMa rlnHe

cacraBHr4 Aeo oBrlx sranancuj cr<ru< ra:neruraja



I{3BEIIITAJ O IIPOMEHAMA HA KAIII4TAJIY
Y uepuogy og 1. jaHyapa ao 31. geqenr6pa 2006. roauHe
(Y xura4arvra gnnapa)

OcHonnu
I(ANIITAJI

Huje o6aeneaa paeusuja
Crarre l. jaryapa2005. ro,4ane
Kopequja norrerHor crarba
I4cwwa AlrBr4,qeH.U{
[o6lrrarc reryhe roAr{rre

Crarre 31. 4euen6pa 2005. ro.urure

Crame l. jauyapa2006. roarEne
llcnslara rurBurelarrr

,{o6rarar reryhe roAr{He

Crane 31. aeqervr6pa 2006. rolune

E-SMAR'�T SYSTEMS A.O.O., EEOTPAA

Hepacuope.
Ieua

AO6IdT

4lr

Pesepee

2,020

Ynynso

42,253
716

(4,000)
26,965

65,934
(12,000)

39,822
716

(4,000)
26,96s

2,020 63,503 65,934

2,020

Hauouene Ha r{apeAHr,rM crpaHaMa qr4He

cacTaBHr{ Aeo oBrlx tfrcrancnjcruo< u:eemraja

33,758 33,758

2,020 85,261 87,692

411 63,s03
(12,000)



I43BEIIITAJ O TOKOBI4MA TOTOBI4HE
Y nepuo4y o.q l. jaHyapa ao 31. geqervr6pa 2006. roanue
(Y xnra4arvra.qnHapa)

ToroeH roroBlrHe r{3 rIocIIoBHr.Ix aKTnBIrocrIr
Ilpo4aja r{ rrprlruJbeHr{ aBancvr
flpmureue KaMare rB rrocJroBr{rrx aKTr4Buocrz
I4cw;ate ao6aBJracrxu a a Mryt aBamcu
3apage, HaKrraAe 3apa4a vr ocraJrvt [r[rHr4 pacxoAlr
flnaheue KaMare
Ilope na go6urar
llnaharra rro ocHoBy ocranro<jaenm nprD(oAa

Hero npulrrn roroBrrHe I{3 rrocJroBHrlD( aKTr{BHocrI4

Toronu roroBlrHe n3 aKTrrBHocrI{ r.rHBecru parba
Kyuonuua uenaarepr{alHrlx yJrararba, HeKperHr{Ha, nocrpojerra,

oflpeMe r,r 6raonomrro< cpeAcraBa

Herc nprurm(oarms) roroBr{He rrrc aKTrrBHocrrl uHBecrrlparba

ToKosu roroBr.rHe rr3 aKTr{BHocrr.r QuHancuparra
,IlyropovHu r,r KparKopoqHr.r KpeAr4rr,r r{ ocrarre o6asese (uero orurrmu)
Ounancujcru Jrtr3r{Hr
l'Icuahene ArrBr.rAeH,4e

Hero o4nruroroBr.rHe lts aKTr4BIrocrI4 r$zuaucuparra

Hero npunraB roroBrrHe
Ioroe[Ha Ha rrotrerKy o6pavyrrcrcor fleptroAa
Kypcne pa3JrrrKe no ocHoBy [pepaqyHa roroBr{He, Hero

foronnna na rcpajy o6pavyncrcor [epr{oAa

E-SMART SYSTEMS A.O.O., EEOIPAA

2006.
Huje

o6aaoeua
pegrcuJa
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1 2 l
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(e4e)
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(10,3s2)
(33e)

(10,800)
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46,932
40,712
41,636

(308)
(3,600)

(3,908)

29,235
12,477

____ r2e280_ ____ 401J2_

Hanouene Ha HapeAHr{M crpaHaMa rrr.rHe

cacraBlJr4 Aeo oBr.x r[unaucujcrro< r,rsneruraj a



E-SMART SYSTEMS A.O.O., EEOIPAA

IIAIIOMEHE Y3 OI{HAHCtrJCKE I{3BEIIITAJE
IIa Aan 31. aeqervr6pa2006. roArrHe

1. OCHIIBABE I{NEJIATHOCT

,,E-SMART SYSTEMS" npe4y:ehe sa npojer<ronaBe pasnoj, rpolr3BoAlsy, TpfoBIrHy 14
r{MnneMeHraqujy y olnacru uur}opuaqr{oHrrx rexHonorutja A.o.o., Eeorpa4 (y aareu reKcry
"flpe.4y:ehe") je ocnonano 17. artputa 2000. roAI{He Ha ocHoBy Yroeopa o ocHI4BaIby z:rrlehy
Tpu Or.r3rl.rKa nLrlai flerrosuh Panoclas u: Eeorpa,44 Aranacxoeuh Cpehro us EeorpaAa u
Kojrah Bemosuh Mupua ra: BeorpaAa. flpeAy3ehe je ynzcaHo y cyAcKI{ perllcrap KoA
flpurpe4nor cy1ay Eeorpa.qy Peme*eru 6poj II @u3994100 o125. arpuna 2000. roAnue.

Ha oqrony yrcBopa 3aKJbyrreHor 29. uonerra6pa2004. roAuHe o v3MeHaMa rr AorIyHaMa HaBeAeHof
yroBopa ol 17. ailpurna 2000. roaune, r43BprtreHa je nporr,reHa ocHuBaqa carJracHo OarD,utl
Crynmrr,rne llpe4yseha o,{ 8. oxro6pa2004. roAr{He rojoj cy nprcycrBoBaJru cBLr ocHl4Baqu u
rojou je r{cKJbyqeH ocur{Baq flpe4y:eha PaAocras llerrcoeuh u: Beorpa,ua. flo n:epneuoj
npoMeHr{ ocHI{BarIu flpe4y:eha cy:

1. Aranacrosrh Cpehxo n: Beorpaga ca yAenoM ol 50%o u

2. Kojzh Berosuh Mupna ns EeorpaAa ca yAenoM ol 50Yo.

flponaeua ocHrlBarra ylr{caHa je xog Tpronrancror cy4a y Eeorpa4y Ha ocHoBy Peurena 6poj V
@u 1243 4 104 oA 3 Aerlen6pa 2004. roAI{He.

PeurueIreu Areuquje 3a rpr.rBpeAHe perrrcrpe 6poj E'{ 3803212005 o125. iym 2005. fo.4r{He,
r{3BprrreHo je upeeolerre llpegy:eha y Perncrap nppIBpeAHIax cy6jer<ara ca ocHoBHI{M Kanl4ruuloM
y rr3Hocy oa VCA 5,000.

Ha oqrony Peruena Areuqnje 3a npr4BpeAHe penrcrpe 6poj B[ 20708612006 oA l. AeqeM6pa
2006. roaune rr3BprrreHa je nporr,rena BpeAHocrrl ocHoBHor KarrI4TaJIa, no KoMe yrfircalJv il
yuahenu KarrrrraJr r{3Hocu EyP 4,815.72 no rypcy Ha AaH 29. nonerra6pa2004. fo.4I,IHe.

flperexna .qeJrarHocr flpe4yseha je npyxame caBera v v3pa4a r<ouujyrepcrnx nporpaMa.
llpe,4yrehe r{Ma npaBo o6aBJ6aH,a cnoJbHo rpfoBrrHcKof npoMera y oKBLIpy peruIcrpoBal{e

AeJraTHOCTr4 KaO V npaBo Bpruelba ycJryfa y cfloJbHo rproBIaHcKoM fipoMery'

llpe4y:ehe je ca Microsoft European Operations Centre, [a6tmu 3aKJbyrll4ro Kanalnu c[opa3yM

3a oBJramherbe rr crrrrlarbe rrpaBa 3a rrprrMarbe nopyu6una n uclopyKy nI4IIeHIII{paHux coQrnepa u

coQreepcxrax o6e:6e!er+,a. OBr,rM cnopa3yMoM AeQuHI4caHIa cy AorIyHcKI4 repMI{HI{ v ycnoBr 3a

AocraBJbarbe nr,qeHurapaHof coQreepa u coQreepcrrzx o6es6elema [peMa npofpaMnMa

JIpIUeHI{upalba 3a Kynlle.

Ha ocuony flporoxol-a o capaArbr,r n ycnoBrrMa I{HTe3LIBHoI xopuruhena paqyHapcKe I{

KoMyHHKarIuone un$pa crpyKrype Y4pyxema 6anara Cp6uje, a y ur{Jby oreparuBHor

t[ynxquonucarra Kpe4unror Bupoa:a rfu:uvra nuqa, Mely6anrapcrzx rpxr{Itrra, Kao Ir Apyrl4x

uely6anxapcKrrx cepBr{ca, llpe4yrehe je 6. uaja2004. foAI{He 3aKJbyquro Yronop o nocJIoBHo

rexHrzuxoj capqgtr+;v- ca V4pyxemeu 6anara r{ Apyrux $vtnaHcujcrux opranusaquj a Cp6uie u ca

,,Belito' A.o.o., llpe4ysehe :a unsopuaqlroHe rexnororuje H eneKTpoHcKo rpfoBarbe, Eeorpa4.



E-SMART SYSTEMS A.O.O., EEOTPA'{

HAtrOMEHE Y3 <DITHAIICIIJCKE I43BEIUTAJE
Ha Aan 31.4eqeu6pa2006. roAnue

1. OCHI{BABE II AEJIATHOCT (nacranax)

HaseAeHur\,r Yronopou yclocraBJbeua je uocloBHo rexHrrqKa capaArba y AoMeHy pa:eoja,
r4MnJreMeHTauuje n o4pxaBarba eneKTpocHKr{x cepBr{ca y oKBr4py $unancujcrcof u noc6Ho
6anxapcror ceKTopa. llocnonno rexHlrrrKa cap4t*,a pearu:yje ce Kpo3 tpoptrre KoHcyJITaHTcKrlx
yclnyra, rpancQepa sHarb4 r,r3pa"4e npojerara, rrrrJror npojexara, ycrynarbe Jrr4rIeHuHI,IX ilpaBa,
Servis Level Agreement suporta, Kao vr Ha Apyrc rroroAHe Haqr{He o xojrarraa ce yroBopHe crpaJle
o6octpauo carJrace.

Ilpe4yaehe nocryje y 3aKyrrJbeHoM rpocropy yKyrHe noBprxuHe ol, 457.92 rnr2, y EeorpaAy y
ynwru Enaroja llaponuha 6poj 19.

Maruqnn 6poj ilpegyseha:17247565. flopecru u4euruQuxaquouu 6poj @I,IE) je 101833141.

Toxorr.r 2006. ronune npoceqaH 6poj :auocnenlo< y llpe4y:ehy 6no je 27 sanocteHux pagnura (y
2005. roavnrz - 18 sanocrerurx paAurna).

OCHOBE 3A CACTABJbAEE IT IIPE3EHTAUIIJY OIIHAHCI4JCKI,IX II3BEIIITAJA
I{ PATTYHOBONCTBEHII METO,II

Ocnone 3a cacraBJbarbe rr npesenraqnjy Quuaucujcnux u:neruraja

Ha ocnony 3axoHa o parryHoBo.4crBy r4 penrzsvju (Cnyx6enu rJracHrrK PC 6p. 46 ol2. jyua2006.
ro4une), npaBHa nur\a v rpeAy3erHr.rqu y Perry6nuqu Cp6rajv cy y o6aeesu ga noleme
rrocJloBHr{x Krbr{fa, npv3HaBarbe 14 ttpouelllrBalbe ]rMoBr4He u o6asesa, npl{xoAa I{ pacxoAa,
cacraBJbarbe, npuKa3rrBirrbe, AocraBJbarr,e n o6elo4au{Barbe tpranancujcrr,rx u:eeurraja Bplle y
cKJraAy ca saKoHcKoM Lr npo$ecrzonarHoM peryJrarr{BoM, xoja ro4paryMeBa Ornzp 3a
npr{[peM:ube r{ npnKa3raBarle Qunanczjcrrx Nsneruraja ("Ornzp"), Melynapo4nu
paqyHoBoAcrBeHrz crar'naprrt ("MPC";, oAHocHo Melyuapo4nu craHAapAra SraHaucujcxor
r43BerrrraBarLa("MCQLI"), rao u ryMaqena roja cy cacraBHl4 Aeo craHAapAa.

Peruenena Mnuzcrpa QrEuaucraja Pery6me Cp6r{e (6poj 011-00-738-2003-01, o,q 30. seqeu6pa
2003. rorurne) yrrpleuu cy r.r o6janrenu Oxnup uMPC r<oju cy 6utuy rpl4MeHrr luaAar'3l.
4eqervr6pa 2002. ro!11l]Fle n Ha KoMe ce zacwunajy u lperxoAHr{ r{ HoBr{ 3arcon o paqyHoBoAcrBy 14
penusnju.

flporueue y MPC, Kao r{ noen MC(DI,I u o4ronapajyha ryrr.raueLba, vt34arv HaKoH HaBeAeHor
AaryMa, nracy o6janreHrr u 3BaHr{rrHo ycnojeuu y Peny6lrzqu Cp6uju, I4 carJlacHo roMe HI4cy
npr4MerbeHr4 y cacraBJbarby npunoxeHlrx rpLrHancujcxrx utneunaja.
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E-SMART SYSTEMS A.O.O., EEOTPAA

IIAIIOMEHE Y3 OIIHAIICIIJCKE II3BEIIITAJE
IIa Aan 31. aeqeu6pa2006, roArrtre

2.

2.1.

ocHoBE 3A CACTABJbAEE U rrpE3EHTAqrrJv OrrHAHCr,rJCKr,rX T,T3BEITITAJA
U PArIyI{OBO,IICTBEHI4 METOA (Hacrasax)

Ocnone 3a cacraBJbarbe n npe:euraqnjy QunancujcKr{x rr3Beruraja (nacranarc)

Pyroeo4crro npoqenyje yruqaj npoMeHa y MPC, HoBux MCOI4 H ryMalrerba na Qranaucnjcre
usnemraje u, [peMAa MHofe oA oBlrx [poMeHa H]rcy [pr.rMeHJbrrBe Ha rrocJloBalbe llpe.{y:eha,
pyKoBoAcrBo llpe4yseha He r{3p€DKaBa eKcrrJrr{uvrrry vr 6eapeseprny nsjany o ycafnarlreHocr-I{
rprrnoxeHlrx Qzuancujcrux ra:nemraja ca MPC n MC@.VI, xoju ce npraluemyjy Ha rleplloAe
rrpr{KzBaHe y rrpr4JroxeHurr,r Qr,rnanczjcrr.rru usnemrajuua. cxo4no HaBeAeHoM, autnralyhu y BrIIy
uorenrprjamro uarepr{alno snauajue e$erre roje o4crynarba parryHoBo.4crBeHlrx [porrnca
Perry6nur<e Cp6r,rje oa MC@I4 pr MPC Mory rrMarr{ Ha peaJrHocr u o6jerrunnocr Suuaucujcxrax
uereruraja llpe4y:eha, npranoxeHr{ $unaucujcxra ra:eeurraju ce He Mory rperuparl{ Kao

Quuaucnjcr<u usneruraju cacraBJbeHr4 y carJracHocru ca MC@Z u MPC.

Ipunoxenu rpranaHcujcrra usneruraju cy [pr.rKa3aHz y rpopuary [ponr{caHoM flparunnnrovr o
caAplnvnkr u $opvrra o6pa:aqa rfunanu{crurx urneurraja 3a rrplrBpeAHa ApyrrITBa, 3aApyrc, Apyra
npaBHa rrilr\a v rpeAy3erHr,rre (Crryx6eHlr HracHrrK PC 6p. I 14 oa 22. aeuew6pa 2006. ro4uue),
roju npey:uMa 3aKoHoM 4etpunucan nornyu cxyn Sunancujcxrax u:remraja xojn o4cryna o4
onor 4eipunr4caHor y MPC 1 "flpurasraname t[unancujcxlrx I,I3Beilrraja", a y3 ro y nojeAllnuu
AeJroBr{Ma, oAcTyna u oA Hatrr/rHa npr4Ka3Barba oApelenux 6urancnnx nosuquja lpe4nr.rfenux
HaBeAeHnM CTaHAapAOM.

llpe4ysehe je y cacraeJbarLy oBr{x $zHaHcujcxr.rx usneruraja nprrMerbuBsrJlo parlyHoBoAcrBeHe

rroJlrrrrKe o6pa-:loxeue y HarroMeHra 3. rcoje cy 3acHoBaHe Ha parIyHoBoAcrBeHI4M I,I [opecKI{M
nporr4crrMa Peny6lzre Cp6uj e.

(Dunaucnjcxlr nsnerurajz llpe4yseha cy r{cKa3aHu y xrrJbagaMa Alzr:aapa. [uuap npeAcraBJra
3BaHrurry urneunajny Banyry y Peny6nuqu Cp6uju.

Yuope.qnu rroAarlu

Y qnry ycarJrarrraBarba ca npe3eHraqnjou rroAaraKa :a rexyhlr nepr{oA r.r3BplneHe cy o4pelene
pexlacurfuxaquje no4araKa rrpe3eHToBaHrrx y rpnnaucujcKr4M I{3BeIIITajurraza2005. ro4utty.

Kopnurherre [poqerbrrBarba

llpesenraquja rfunaucujcKr4x r{3Bermaja :axrena oA pyKoBoAcrBa llpe.uy:eha roputlhen e
uaj6orr,rx rraoryhrax flporleHa r,r pa3yMHr{x nperrrocraBKr{, xoje rarvrajy e$exra Ha rlpe3eHrl{paHe
BpeAHocrr{ cpeAcraBa u o6ase:a Kao rr o6eroAanrzsarLe noreHuujatuwx rIorpDKI{Ba}ba I{

o6asega Ha AaH cacrrrBJLzrrba Qnnancujcrrzx n:eemraja, Kao I{ npvxoAa H pacxoAa y roKy

usneurajuor nepuo.{a. Oee npoqene u npernocraBKe cy 3acHoBaHe na znQopruargEjarr,Ia
pacnonoxil{BrrM Ha AaH cacraBJbaBa rpunancujcrux u:eeruraja. Mefyrurra, cTBapHI,I pe3ynrarlr

MOry OACTyrrArr4 OL OBr{X [pOrIeHa.

2.2.

2.3.



E-SMART SYSTEMS A.O.O., EEOTPAA

HATIOMEHE Y3 <DIIHAIICI,IJCKE II3BEIIITAJE
Ha Aan 31. geqeM6pa2006. roArrHe

3.

3.1.

IIPEIJIEA 3HAIIAJHNX PATryIIOBONCTBEHI4X TIOJIIITI4KA

Ilpnxogn r pacxoAn

flpuxo4r,t ce ucra:yjy uo Qaxrypuoj rpe4nocrra yuanenoj 3a norrycre, nonpahaj npor{3BoAa r{
rrope3 Ha AoAary BpeAHocr. Ilpnxo4n o4 npo4aje rpor,r3BoAa ra po6e ce npusnajy KaIa ce
rIpot43BoAI,I I4 po6a uclopyqe vKaAa cy:navajura pl{3r{Ur4 r.r Kopr4cTr{ oA BJracHrrrrrrBa HaA rbuMa
IIpeHeTr4 Ha Kylqa.

Pacxo4u ce o6pavyHarajy no HarreJry y3poqHocrrz nprrxoAa r{ pacxoAa.

flpnxo4u r{ pacxoAkr rro ocHoBy KaMara o6pauynaru cy ro HaqeJry y3porrHocrr4 np rD(oAa r{
pacxoAa rIpI4MeHoM yroBopeHr{x KaMarHr{x crona. llpnxo,4z r{ pacxoAt4 oA KaMara ce Krbrr}Ke y
Koprrcr, oAHocHo Ha reper o6pauyucror repr4oAa Ha roju ce oAHoce.

IlpepavynaBarbe rr3rroca y crpaHr{M cpeAcrBrrMa unaha rra

|IocnoeHe npoMeHe HacrilJre y crpaHr4M cpeAcrBr4Ma ulaharra [peparryHare cy y Ar{Hape ilo
cpeAlbeM Kypcy yrBpleuoru ua rvrely6anKapcKoM Tp)Krarrrry AeBu3a, rojra je BuDKrlo Ha AaH
rrocJroBHe [rpoMeHe.

Cpe4cma r.r o6aeese rlcKzBaHe y crpaHvM cpe,4crBrrMa nnaharra Ha .4aH 6ulranca crarb4
rpepaqyHarl{ cy y ApIHape no cpeArbeM nypcy yrepfer{oM Ha rraefy6anrapcKoM rpxr{rxlry AeBr{3a
roju je BzDKr{o uaraj aau.

IloeurusHe I,I HerarI{BHe KypcHe ptrnlrKe Hacriure npr4Jr4KoM rrocJroBHr{x rpaucarquja y crpaHr4M
cpeAcrBIIMa nnahama r4 rrpr{Jrr{KoM npepaqyHa ro:uquja 6unauca crarLa r4cKa3aHr{x y crpaHr.rM
cpeAcrBr{Ma nrahan a Krbl4xeHe cy y Kopl{cr ,rlrvlna reper 6urauca ycrexa, Kao rro3rzTr{BHe uJII{
Hef aTrrBr{e KypcHe pa3nrrKe.

3.2.

3.3. Ilopes rr AorrpuHocrr

3.3.1. Ilopes na Ao6nrarc

Texyhu ropes Ha go6urarc

IIop* na Ao6nrar [peAcraBJba u:noc xojn ce o6pauynaea u r'r'aha y cKnaAy ca 3aronou o
ilope3y ua Ao6ur sa:Kehrarvr y Peny6nraqu Cp6u1u.

flopea na 4o6rararc y Brrcr{Hr{ ol l}Yo ce nnaha Ha rropecKy ocHoBr{qy yrnpleny nopecKr4M
6unancou. llopecra ocHoBr{rla rpr4Ka3aHa y [opecKoM 6utaucy yruryuyje 4o6urar rpraKa3aH y
3BaHrlrrrHoM dusnncy ycnexa z ropexquje geouaucane nopecKrdM nponr4crzMa Peny6rure Cp6uje.

flopecxra rpotllrcr4 Peuy6nlrr<e Cp6uje ue upe4eulajy rvroryhnocr Aa ce nopecKrr ry6uqu us
reryher [epr4oAa Mory Koprrcrrrrr{ Kao ocHoBa ra nonpahaj nope3a nnahenor y [perxoAHt4M
nepuo4llMa. Melyrru, V6nqer r,rs reryher nepuo.4a Mory ce npeHerr4 Ha par{yH Ao6urrca lrs
6yayhux o6pauyncxr,rx neproAa, zlJrr4 He.qyxe oA Aecer foAr4Ha.
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E-SMART SYSTEMS A.O.O., EEOIPA'4

TIATIOMEHE Y3 OI{HAIICIIJCKE II3BEruTAJE
Ha Aan 31. aeqeu6pa2006. roAr{He

3. IIPEIJIEA3HAIIAJHIIXPAq)THOBOACTBEHI{XtrOIUTI,IKA (nacranax)

3.3. Ilopes H AorrprrHocu (nacranarc)

3.3.1. Iloper na Ao6uran (nacranar)

OAroxenu [oper na Ao6n:rarc

OAloxenu nope3 Ha Ao6urax ce o6pauynana ropxurherreM MeroAe yrnpfznana o6aee:a rpeMa
6utaucy crarba, 3a npr{BpeMeHe pa3nr{Ke rrpor{3artrJre r43 pa3nvKe lr:uefy nopecKe ocHoBr{qe
rrorpoKrrBulrba r,r o6asesa y 6utaucy crarba r4 rLlrxoBe Krbr4foBoAcrBeHe BpeAHocrn. Baxehe
nopecKe crorre Ha AaryM 6utanca crau>a ce Koprrcre :a yrnplunane pa3rpaHweHor H3Hoca

ilope3a na Ao6lrrax. OAloxene nopecKe o6aseae ce upusnajy 3a cBe onope3l{Be [pLIBpeMeHe
pa3nr{Ke. OAloxena lopecKa cpeAcrBa ce rpulrajy 3a cBe oA6rarHe [plrBpeMeHe pa3nLIKe I4
eSeme lpeHerof ryiurrarr nopecKr{x KpeArrra Ha rropecKu 6ur'auc, xojz ce Mory npeHocvITu, Ao
crerreHa go xojer he eeporarno uocrojaru o[op$IrBlr Ao6urax.

OAroxenrn nope3 ce Krbr{Nor Ha reper r.rJrra y Kopr.rcr 6unauca ycflexa, ocI{M KaAa ce oAHocI{ Ha
nosuquje roje ce Krbuxte lprpeKTHo y Kopr4cr Lrrrv Ha reper Karrr4raJra) kr y roM crryuajy ce
oAnoxceHrl uop* rarole pacropefyje y oKBI,Ipy Karlr{rzura.

3.3.2 Iloperu r{ AonpnHocu xoju He 3aBrrce oA p$yJrrara

flop*u r{ Aonpux{ocu nojn He 3aBrrce oA pe3ynrara yruryuyjy [ope3 Ha I{MoBHHy LI Apyre nope3e

rr AorrprrHoce xoju ce nnahajy lpeMa piBHr.,rM peuy6ruluruM rI orrurl4HcKrrM rlponl{cr{Ma.

3.4. Her<pernnne, orpeMa u neuarepnjaJlHa yJraralba

Oupenaa je, ua 4au 1. janyapa 2004. rolune, rpvntrKoM rpBe rIpI4MeHe MCOZ rpla:Hara y

Lr3Hocr{Ma yrnplennvr ilpeMa panrajurvr paqyr{oBoAcrBeHrrM rlponucr4Ma Peny6lnlce Cp6uje roju

cy noApa3ryeBirJrr{ peB€uropu:aqujy na6asHe BpeAHocrLI rI ucnpaBKe BpeAHocrrr onpeMe

lprrMeHoM orrrrrrer r4HIeKca rleHa Ha MaJro rr npr.rMeHy nponr{cal{ux cTorla aMoprn:aqr{e.
OcrosHa cpeAcrBa cy Ha AaH 31.4eqeu6pa2005. roArrHe rrpr43Hara no rloMel{yroj npe4uocru
yrr,ran enoj 3a r{cnpaBKy BpeAHocrr{. Oea npegnocr ocHoBHLtx cpeAcraBa Ha AaH 3l. .qeqervr6pa
2005. roAune npey3era je rao roqerHo crarbe ocHoBHLrx cpeAcraBa Ha .4aH L jauyapa 2006.
IO.III{HC.

Ha6aeKe HeKperHnHa, uocrpojema u onpeMe enrE4enrzpajy cy rro na6annoj BpeAHocrH. Habanny
BpeAHocr qr4Hu BpeAHocr rro tfaxrypu Ao6aBJbaqa, ynehana 3a 3aBI{cHe rpollrKoBe na6aere L{[Ia

H3rpaArle v rporrrKoBe 4oeofena cpeAcrBa y crarbe tpyurqttoualHe npllrlpaBHocrlt, yMalbeHa 3a

6uno noje rpfoBl{HcKe Ilonycre upa6a're.

Aruoprusaquja olpeMe ce paBHoMepno o6pavynana ua na6asHy BpeAHocr cpeAcraBa c TILIJreM Aa
ce cpeAcrBa y norrryHocril ornr4rry y roKy rbr{xoBof npoUerbeHor KoplrcHor nexa ynorpe6e.
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E-SMART SYSTEMS A.O.O., EEOTPAA

IIATIOMEHE Y3 @IIHAHCI,IJCKE II3BEIIITAJE
IIa Aan 31. aeqervr6pa2006. roAHHe

3. IIPEIJIEA3HATIAJHIIXPATTyHOBOACTBEHIIXIIOJIITTKA (nacranax)

3.4. Ilocrpojena, orpeMa n neuarepujaJrHa yJrarana (nacranax)

llpuruenene crorre aMoprr.r:aqraje 3a fJraBHe rareropuje ocHoBHI,{x cpeAcraBa cy:
Croua

auoprusaqnje
y " h

KorvrnjyrepcKa orpeMa 20.00
KaaqenapujcKrr HaMerrrraj u 4pyra onpeMa 3a o6aBJbalbe

rcanqerapnjcKr4x rIocJIoBa 12.50
Ayrouo6znn 15.50
OcralaHeloMeHyracpeAcrBa 10.00

Tpomronz rexyher oAp)KaBarla rr onpaBKr{ ocHoBHr4x cpeAcraBa norpusajy ce u3 npl{xoAa
o6pavyncxor leprroAa y KoMe Hacrarry.

3.5. 3a.ruxe

3amrxe rvrarepujana u po6e xoje ce na6anrajy oA Ao6asJbaqa racrasyjy ce tro ua6annoj
BpeAHocrrr, xoja o6yxnara Qarrypny BpeAHocr Ao6asJba.{a u 3aBLIcHe rporuKoBe ua6asre. Y
3aBr4cHe rpomKoBe na6anxe yx-ny.ryje ce pa3rrr{Ka usuely BpeAHocrI{ yBo3He po6e yrnpleHe y

[cnpaBrr rlapl{HcKor opmHa r4 Be,qHocrrr no o6pauyuy tlHocrpaHof Ao6asJbaqa c rI{M Aa ce oBa
pa3nr{Ka KrbrDKr4 Ha [pHxo.4e o4 ycrcnalunalba BpeAHocrv 3aJ[4xa.

36or cneqnr[nvnocrn rraarepujara, po6e ll JrrrrleHul4, npunrrKoM na6asre cBe 3€urr{xe yna3e y

Mararlr4H perrpoMareprzja-na (ep ce y rperryrKy Ha6aBKe He 3Ha Aa na he oA KynJbeHor

ruareplrjala 6nru nanpaubeH rrporr3BoA ,rJrr{ he ce npo4aur r<ao po6a). Zcro ce oAHocIt I{ Ha

JrurleHqe, xoje ce Mory rrpoAarr,r xao po6a, a Mory 6nru y cacraBy rIporr3Bo,4a (pauynap ca
nr,rueHrlr.{p anIalr co Qrueporvr).

O6pavylr varra3a (yrporuara) 3aJraxa rrrarepujana u po6e, Bprrrrl ce no MeroAI,I rpocer{He

noHAepr,rcaHe ueHe.

llpulnxou rpo4aje rporr3BoAa, rr.rarepnjan ce rpe6yje Ir3 MaraquHa penpoMarepujala no

npoceqHr4M rIeHaMa r{ Kao roToB rrpor{3BoA npena3r4 y MafaIIuH loToBrlx npoII3BoAa oAaKJIe
rrpeKo Sarrype rBJra3I{ I{3 MaraIII{Ha roroBlrx [porr3BoAa.

flpulurcou upo4aje rr,rarepujana rao po6e, Ar{peKrHo LB vrara\vllna penpo rraarepujala, rvrarepzjan

npeJra3l{ y MaI'aIII4H po6e ra npeKo I{3rIa3He rannylaquje Qaxryprame ce Kynl{y.

y crryvajy cMalberba ynorpe6ne BpeAHocrrr 3zuruxa 3a I43Hoc crBapHo Hacriurof tr

AOKyMeHTOBaHOT CMaIr,eIba BpeAHOCTTI BpUII Ce OTnrrC 3iUIUXa Ha repeT pacxoAa.
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E-SMART SYSTEMS A.O.O., BEOTPAA

HATIOMEHE Y3 @IIHAIICI4JCKE II3BETIITAJE
Ha Aan 31. aeqeudpa2006. roAr{He

3. TPEIJIEA3IIAIIAJHI4XPAITyI{OBOACTBEHI,IXIIOJItrTtrKA (nacranarc)

3.6. Ioronuncrra eKBIlBaJreHTrr I{ roroBrrH a

|IoA rorosuHcKr{M eKBvBaJreHTLrMa r{ roroBunou cuarpajy ce cro6o4Ho paclonoxllBa cpeAcrBa
Ha ALrHapcKrrM paqyHrrMa r{ AeBrr3HHM parryHzMa nog 4orraahrax 6ayaxa, roroBLIHa y 6r'arayu u
ocraJra HoBqaHa cpeAcrBa.

3.7. OuHaHcnjcKHrrHcrpyMeHTr

(Dunancujcra cpeAcrBa n o6aBe3e ce eBraAeHTrrpajy y 6nr'arrcy crarba flpe,4y:eha, oA MoMeHra
ra4a je llpe4yeehe yroBopHI4M oApeA6artra Be3aHo 3a uHcrpyMeHT.

If omp aacueqrc, a od Kynaqa

llorpaxunana oA Kyrrarla rpr{Ka3aHa cy no muxoeoj uouunanroj BpeAHocrrr. Llclpanxa
BpeAHocrra [orpzDxrrBarla oA Kynarla ce Kr+,u)rcr{ Ha reper iunalnca ycnex4 Ha ocHoBy npolleHe
pyKoBoAcrBa o u,uxoeoj neponarnoj HarrJrarlrBHocru. 3a rrorpzurlrBarba xojurvra je Ha AaH 6ur'artca
crarba r{creKao poK oA roAr,rHy .4aHa oA Aana Aocneha 3a Harrnary, BpIIIU ce LIH,4IrpeKTHa
r{clpaBKa BpeAHocrr,r Ha reper pacxoAa neprroAa 6es nperxo4oHo LI3BpIIIeHe rIpoIIeHe oA crpaHe
pyKoBoAcrBa. Onaj por ce Moxe cKparr{rr{ na 60, 90 ullru sa 120 AaHa oA Aana Aocneha. Aro je

HeHaIrJraTI{BOCT I43BeCHa BpIIIU Ce AI.IpeKTaI{ OTIII'IC TI4X [OTpiDKI4BaILa.

.[o6aemauu

O6anese lpeMa Ao6aBJba.ruMa ce ucra:yjy no mrxoeoj norvruualnoj BpeAHocrrl

3.8. @unancr'rjcKrr Jrrr3HHr

Jh.rszHr ce ruacurfuryje rao Sunancxjcrr.r ltu3uHf y cBr{M cryuajennua KaAa ce JIIr3IrHroM, Ha

flpe.4y:ehe, [peHoce y najnehoj Mepr.r cBrl pr{3r4rlrr lr Kopr4crr4 rojra npou:uJla3e r{3 BrracHIdIIrrBa
HaA cpeAcrBr,rN{a. Csaxra Apyrr4 Jrrr3r4Hr ce ruacurprarcyje Kao orreparvBHlz irrI3I4Hr.

Pacxo4ra KaMara no ocr{oBy Quuancujcror Jrr{3r{Hra, KILHroBoAcrBeHo cy eBLIAeHTIIpaHI{ y

oKBrrpy Qvuancuj crurx pacxoAa.
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HAIIOMEIIE Y3 <DNHAIICIIJCKE IT3BEIIITAJE
Ha Aan 31. aeqeu6pa2006. roAuHe

4. trPtrxo4.r oA UPOAAJE

llpuxo4rn o4 npo4aje po6e:
- Ha AorvraheM Tpns4rrrry
- Ha r{HocTpaHoM Tpxfl.rrnTy

flpuxo4u o4 npo4aje rporr3BoAa vycrryra:
- ua 4oruaheM Tpxr{rury
- Ha r{HocrpaHoM Tp}cr4rnTy

3 . TPOIIIKOBU MATEPtrJAJIA

Tpourxorra naareprajzura 3a prcpaAy

Tpourcoen ocrrrJror varep raj ana
Tpourxonrz ropr{Ba u eueprnje

E-SMART SYSTEMS A.O.O., EEOTPAI

Y xu;raAaua ArrHapa
2006. 2005.

Huje
o6aemeua
peeusuja

268,981_

50,980
1 9 8

___g1i_1_q_ ___320)e

Y xu;raAa*ra ArrHapa
2006. 2005.

Huje
odaemeua
peeusuja

10,686
758
714

Y xuraAaua ArrHapa
2006. 2005.

Huje
o6aemeua
peeusuja

499,749
200

80,222
| , 1 4 7

74,076
2,947
r,064

6. TPOTITKOBtr 3APAAA, HAKIIMA 3APMA II OCTAJIII JIIITTHT{ PACXOro4

Tpomronu 6pyro 3apaAa
Tpomronra nop*a 14 AonplrHoca Ha reper rrocnoAaBrla
Tpomxoeu HaKHa,4a rro yfoBopr,rMa

Ocralu rlrqnrpacxoAr4

23,439
4,196

869
9,624

10,350
1,834

294
4,487

38,128 16,965

t4



IIATIOMEI{E Y3 @I{HAHCI,IJCKE I,I3BEIIITAJE
Ha Aan 31.4eqe*r6pa2006. roAr.rHe

7. OCTAJITI IOCJTOBHII PACXOroI

Tpomxorra rpaHcnoprHr.{x ycnyra
Tpomronz 3aKyrra rocJroBHof [pocropa
Tporuronz peKJraMe r{ lpolaraHAe
Tpomxonu ceMr4rrapa x caBeroBtrrba
Tpomronu HelpoH3BoAHr4x ycnyra
Tpoumonu ocraJrrlrx nporr3BoAHr4x ycJrym
Tpoumonu pelpe:enraquj e
Tpoumoru [JrarHor rrpoMera
Tporuronrn qnaHaprlHa

Tponxonra uH,{rrpeKTHr{x flope3a rz lorrpuHoca
Tpourxonz npeuuje ocuryparba
Tpourrconz ycJrym oApxaBarla
Ocra-uz neuarepnj a-nHrz rporrrKoBr4

8. OI{IIAHCI{JC KI4 IIPUXO,UI

llpuxo4u oA KzrMara

flograrrasHe KypcHe pa3nrrKe

E-SMART SYSTEMS A.O.O., BEOIPAI

Y xuraAa*ra A[Hapa
2006. 2005.

1 )) '7

3,961
5,420
4,978
7,471
1,899
J , L  I  I

1,837
98

605
1 , 1 5 5

658
J J I

Huje
o6aemeua
peeusuja

1 ) X < .

) ' ) ) )

2,732
9 1 1

2,307
2,669
2,971

649
66

2,426
297
967
238

18,974

Y xruragaua ArrHapa
2006. 2005.

864
2,858

3,722

Huje
o6aemeua
peeusuja

t 2 l
889

I , 010

7? 75'�7

l 5



HATIOMEHE Y3 @I4HAIICI4JCKE II3BEIIITAJE
Ifa Aan 31. aeqervr6pa2006. roAr{rre

9. @IIHAIICIJCKII PACXONPI

Pacxo.uz KaMara
HerarraeHe KypcHe pa3Jrr.rKe
Ocraru rprauauczj cxu pacxoAr,r

10. OCTAJIII PACXOroI

E-SMART SYSTEMS A.O.O., BEOIPAA

Y xr.rraAaua AnHapa
2006. 2005.

5  ? 5 5

Huje
o6aemeua
peeuzuja

949
2,915
1,549

5,413

2,070
3,285_

11.

Pacxo4u no ocHoBy Ar{peKTHr4x orrrrrca norpiDKr4Barba
O6esnpef eme HeKperHr.rHa uocr:poj erra 14 orrpeMe
O6*npef erre ocrurrre LrMoBr{He
Ocralu HerroMerryrr,r p acxoAr.r

TIOPE3 HAAOEITTAK

a) KouuonenTe rrope3a na go6rarax

flopecrra pacxoA nepuoAa
O4noxenu nopecKr4 npr4xoAr{ rrepvoAa

Y xra.ira4aua Araraapa
2006. 200s.

Huje
o6aemeua
peeuzuja

n;
549

4,409 785

Y xra;ragaua Ar{Hapa
2006. 2005.

Huje
o6aemeua
peeusuja

2,415

47 ___ryJt_

1,248
184

2,977

A 1

t 6



E-SMART SYSTEMS A.O.O., BEOTPAA

HATIOMEHE Y3 OI,IHAHCIIJCKE I43BEIIITAJE
Ha Aan 31.4eqeu6pa2006. roAHHe

11. [OPE3 HA AOEI4TAK (nacranax)

6) YcaruauraBalbe [3Hoca rop$a na go6ur Hs 6uraHca ycflexa n [pon3BoAa peyJrrara
[oc.rroBarba rrpe ollope3nBarba r{ Ilpo[IrcaHe rropecKe cTorre

Y xura4aua Ar{Hapa
2006. 2005.

Huje
o6aemeua
peeusuja

33,711 29,380lo6urax flpe orope3r.rBarba

flopes na 4o6rar o6pauyuar no crorrx ol 10%o
llopecxu etfer:ru pacxoAa xoju ce ne npuenajy y

nopecKoM 6rmancy rro ocHoBy:
- npr4BpeMeHe piBJrLrKe no ocHoBy TporrrKoBa

anrOprU:aqzje
- pacxoAu rro ocHoBy o6*npeferra LrMoBrrHe

llgsoc yMalberba 3a 3anorrrJbaBarr,e HoBr4x paAHuKa Ha
neo4peleno BpeMe

Vuarrene nope3a ua go6ur no ocHoBy ynatar+,a y ocHoBHa
Cpe4crna

flopecxra pacxoA neprroAa

3,371 2,938

+ I 29
. A

(3,418)

- 2,415

n) Ogroxeua rropecna cpeAcrBa

OAloxena [opecKa cpeAcrBa y Lr3Hocy oA 47 xvt.l,sqa Aumapa ce oAHoce Ha rrpr{BpeMeHe pa3nrrKe
urnrefy ocHoBr{rle 3a aMoprn3arlnjy no rojoj ce ocHoBHa cpeAcrBa npuruajy y ropecKoM 6uraucy
r{ r43r{oca uo xojraua cy ra cpeAcrBa r{cKa3aHa y QnuancujcKnM rz3Berrrrajwra.
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E-SMART SYSTEMS A.O.O., EEOIPAI

HAIIOMEHE Y3 <DI4IIAIICIIJCKE I{3BEIIITAJE
Ha gan 31. 4eqervr6pa2006. roArrre

12. HEKPETHIHE, OIIPEMA I,I HEMATEPIIJAJIHA YJIATABA

V xu.raqanaa Ar{Hapa
OcHosHa

cpeAcTBa y
Onpervra [pl,rrrpeMr{

Ha6asHa BpeAHocr
Cmne l. janyapa2006. roArrHe
flosehaBa
Pacxo4ora*e u npogaja

Crarr,e 3l. aeuena6pa 2006. rograne

Hcnpaerca BpeAHocrrl
Cmrre l. jauyapa2006. roArHe
Anoprvsauvja
Pacxo4oeaee n npoaaja

Cras,e 3 l. aeqev6pa 2006. roamre

Cagaruna BpeAHocr Ha AaH:
- 31. aeuev6pa 2006. roar.rse
- l. jawyapa 2006. roavse

23,615 31,215

OcnosHa cpeAcrBa y [pr{lpeMu y r.{3gocy ol 31,215 xvrlr,Ma Av:clapa ce oAHoce Ha ABa
rpalenuncra o6jerra roja je llpe4y:ehe Kynrlno y 2005. foArrHr{ ca rIr4JbeM Aa ce Ha Mecry r{crr{x
n3fp Mu [ocJroBHr4 npocTop.

Ha Aan 31. aeqeM6pa2006. roAI,IHe, flpe4ysehe je uuaro yKlbr{xeny xrlrroreKy Ha rroMenyrr{M
o6jexruua no ocHoBy 3aKJlyqeHor Vroeopa o AyfopoqHoM KpeAVTy ca ,,Raiffeisenbank" A.,{.,
Eeorpaa (nanonrena I 7).

Ha .qan 3 1 . 4eqeu6p a 2006. roAIaHe, rocrpojema u orpeMa o6yxnarajy orpeMy Fery y Jrr{3r4Hr,
caAarnrbe BpeAHocrtr 696 xunaaa Ar4napa (nanoruena 18).

3AJIIIXE

Y xu;raAa*ra Ar.ruapa
31.4eqeu6ap 3l.leqervr6ap

2006. 2005.
Huje

o6aemeua
peercuja

120,691
407

7,805

_____l2AlL ___1^29]_

17,351
6,726
(462)

7,380
3,494
(278)

10,596

___it,012_
____22J1_

31,215_

Yrcynuo
OCHOBHA

cpeAcTBa

48,566
6,726
(462)

54,830

7,380
3,494
(278)

10,596

Heuarepu-
ja.rura

Vrararra

156

t56

t5 ;

___:J2rs_ ___!123!_
3t,215 41,186

13,952
1,666
3,797

13.

Marepujal
Po6a y npoMery Ha BeJrLrKo

naruasancu

1 8



TIAIIOMEIIE Y3 OIIHAHCIIJCKE N3BEruTAJE
lla Aan 31. aeqeMdpa2006. roArHe

14, IIOTPA}ITtrBAbA

llo'rpaxunana oA Kyrraqa:
- y 3eMJbrr
- y nHocTpaHcTBy

Apyra norpilKr4Barba

15. f OTOBI4HCKtr EKBI,IBAJIEHTII II TOTOBIIHA

Teryhu paqyHr.r
,{enuanu parryH
Bnarajna
Xapnaje oA BpeAHocrr.r - roroBr{Hcnr{ eKBrrBiureHTv
Ocrana HoBqaHa cpeAcrBa

E-SMART SYSTEMS A.O.O., FEOIPAA

Y xn;raAalra Ar{Hapa
31. geqervr6ap 31. geqeM6ap

2006. 2005.
Huje

o6aemeua
peeusuja

43,342
171
479

____111260_ 43,992

Y xr.ura4aua Ar{Hapa
31. aeqeu6ap 31. aeqeM6ap

2006. 2005.
Huje

o6aemeua
peeusuja

35,336
5,376

____12e280_ 40,112

153,763
107
90

121,834
6,874

28
395
149

t 9



E-SMART SYSTEMS A.O.O., EEOTPAI

IIAIIOMEHE Y3 @IIHAIICI4JCKE II3BEIIITAJE
IIa Aan 31. qeqeu6pa2006. roArrue

16, OCHOBHAKAIITITAJI

OurosHE KarII{TuuI flpe4y:eha ce cacroju oA yAena 4ouahux (pra:nvxrax nvr\a Lr na AaH 31.
geqeru6pa 2006. roarane rI3HocI{ 411 wrrooala AuHapa (3 1 . Aeqenr6 ap 2005. roAuHe - 4ll xunaga
4ranapa)

Bnacnra.ma crpyKTypa flpe4y:eha, Ha AaH 3 1 . aeqerr,r6p a 2006. u 2005 . foAr{He 6una je cleAeha:

31. Aerleu6ap 2006. roArrHe 31. aeqenr6ap 2005. roArrne
llsnoc y Y.reurhe I{:noc y Y.reurhe

OcHnga.r

Aranacrosui Cpehxo,
Eeorpa"q

E)rP y "/" YCA y oh

KojrahBerosnh Mupua,
Eeorp4q 2,407.86

4,915.72 100 5,000

Ha ocnony Peruema Arenquje 3a npr.rBpeAHe pen4crpe 6poj E[ 20708612006 oA 1. .{eqeru6pa2006.
foAr{He LI3BpIIIeHa je npouena BpeAHocTr4 ocHoBHor Karilrrara, rro KoMe ynvca]clv ra yllahenu
Karrnr€ur r{3Hocr{ EYP 4,815.72 .

,{era-rrne npoMeHe Ha KanI4Tzr.JIy cy nprrKiBaHe y I,I:nemrajy o [poMeHaMa Ha Kanr{Tzlfly.

AyTOPOtmrr KPEAr{Ttr

Y xu.rraqaua ArrHapa
31. aeqeM6ap 31.4eqervr6ap

2006. 2005.

lyropovnlr KpeAr4rt4

Teryha Aocneha (uauorvrena 19.)

17,775

Huje
o6aemeua
peeusuja

22,359

(3,950) (4,275)

2,407.86 50 2,500 50

50 2,500 50

100

L7.

____13,n5_ ______l_q,083_

lyropounra KpeALIr roju ua aan 3 1 . 4eqervr6pa 2006. roaune r{3Hocr{ l7 ,77 5 xr4JbaAa aunapa (EYP
224,999.94) lpercraBJba o6ae*y no KpeAr4Ty HacraJry Ha ocHoBy Yroeopa o AyfoporrHoM KpeAHry
6p. 191-93.3743-I oa 31. vaja 2005. roAr4He 3aKJbyqeHor ca "Raiffeisenbank" a.g., Eeorpa4.
Kpegur je o4o6pen 3a KynoBr{rry rocJroBHof rpocropa y v3Hocy oa EYP 300,000 ca poKoM
Aocneha ol, 72 MeceUa v KaMarHoM crorroM y Bt4cr4Hr4 je4uolrece.*ror EYPI,IEOP-a + 6%o ua
roAr{rurbeM HHBoy. Kao uHcrpyMeHT o6es6efena KpeAr{Ta, yr<rruxeHa je xurroreKa Ha
rpa! eruucrrau o6j ercrurua flpe4yseha (uauorraeua I 2).
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IIAIIOMEHE Y3 OIIIIAHCIIJCKE I,I3BEIIITAJE
IIa 4an 31. 4eqen6pa2006. roAr{rre

17. AyI'OPOqHnKPEAI4TII(nacranar)

,{ocnehe Ayropor{Hr,rx o6asesa npura-:ano je y nape4noj ta6ettu:

2007. ro4uua
2008. ro4una
2009. roguua
2010. ro4una
201 1. roauna

flpuurrenr aBaHcvr, Aelo3r{Trr u rayuuje
O6anese lpeMa 4o6anrsauranra:

- y 3eMJbn
- y r..rHocTpzrr{cTBy

E-SMART SYSTEMS A.O.O., EEOIPAA

31. qeqenr6ap 2006.
Y xu.rrananra

Ansapa

50,000.04 3,950
50,000.04 3,950
50,000.04 3,950
50,000.04 3,950
24,999.79 1,975

7,367

5,100
198,336

204,803

Y E)TP

18.

224,999.94 1 1  1 1 <

OCTAJIE NYTOPOqHE OBABE3E

Ocrale AyropoqHe o6asese roje na 4an 31. geqerr.l6pa 2006. roluue r43rroce 219 xunaaa AkHapa
o,qHoce ce Ha o6ase3e rlo oclroBy Qr.rHancujcKor nr43r{Hfa. O6asese y norrryHocrz 4oclenajy y
roxy 2007. roAr{He (nanorvrena 12.).

KPATKOPOqHE @I,IHAHCI4JCKE OBABE3E

KparxopouHe Suuancujcre o6asege rcoje na aas 3l.4er1evr6pa 2006. roaune ursoce 3,950
xvlbal.a Awnapa (3 1. leqenr6ap 2005. foAvue - 4,275 xvJba1a 4unapa) y qenocrr4 ce oAHoce Ha
.qeo Ayropoqnrzx o6anesa roje 4ocrerajy 4o jegue roAr{He (uauorr,tra 17.).

OBABE3E II3 IIOCJIOBAEA

Y xuraga*ra 4vnapa
31. geqeM6ap 31. qeqeM6ap

2006. 200s.
Huje

o6aemeua
peeusuja

3,167

(6e3)
137,354

19.

20.

l39,g2g
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E-SMART SYSTEMS A.O.O., EEOIPAI

HAIIOMEHE Y3 @trHAIICIIJCKE II3BEIUTAJE
IIa AaH 31. geqelrdpa2006. roAHHe

21.

22.

23.

OEABE3E fro OCHOBy rrOPE3A HA AOAATy BPEAHOCT r4 OCTAJITTX JABHT4X
lPrrxoAA

Ha gan 31. 4eqeu6pa 2006. roAr{He, Ilpe4yeehe je y nocronHuM KrblrfaMa LrMirJro rrcK€l3a}re
o6ase:e 3a nope3a Ha AoAary BpeAHocr no ocHoBy o6pauynaror [ope3a Ha AoAary BpeAHocr H
nperxoAHor nop*a y r.r3Hocy oa 39,538 xvr,aAa Alzlrrapa (3 1. 4eqerra6ap 2005. foATHe - 25,gg9
xvJba4a ALrHapa).

CYNCKI4 CTIOPOBI,I

flpe4y:ehe ca crarbeM Ha AaH 31. 4eqervr6p a 2006. roAr{He no4z je4au cy,qcKr4 cnop y rojuua ce
jaara Kao ry)KlrJrarl. cnop ce oAHoct4 ua ryx6y flpeMa 6usueM ocHr{Baqy 3a yr{HrLeHy urery
flpeay:ehy y u3Hocy ol 7 ,47 1 xvJba1a AvHapa (nauoue ua 236 .) .

Ha 4an 3 1 . 4eqeu6p a 2006. foAIlHe flpegysehe HeMa cy,qcKr,rx cnopoBa y rojuva ce j an6a rao
TyxeHH.

AOTAbAJtr IIAKOII AAT)rMA BIIJIAIICA CTA6A

a) flpe4ysehe je 27. anpl4na 2007. rotune 3aKJbywrno ca RI Eastern European Finance
B,V, Amsterdam Yrosop o ryfopoqHoM KpeArrry y yKyrrHoM MaKcrrMaJrHoM r{3Hocy or
EyP 209,000, ca poxort gocueha Ao 30. jyua201l . ro4.tre r4 KaMarHoM crorroM y
Bzrcrr}Jkr [recroMecqHor EYPHEOP-a + 2.05%o Ha roAlrrtrrbeM Hr4Boy Ornnara KpeAnra
ornoqllrbe rlo l{creKy rpejc nepr.ro,4a oA 6 naecequ. Onuu r<pe4u.rorr,r je r43BprxeHo
peSI'rHaucuparbe AyrcpoqHor KpeArlra o4o6penor oA crpaHe "Raiffeisenbank;' a.4.,
Beorpa4, xojrt je Ha AaH 31. 4eqerra6pa 2006. roArrHe v3r{ocro 17,775 xurbafta Av:rrapa
(nalorvrena 17.).

6) Iloqerovr 2007. ro[uue, flpe.4yaehe u lurllu ocHrrBaq flerxoevh Pa4ocran ra: Eeorpa,{a
nperann cy TpronuncKoM cyAy y Beorpa4y:ajegnrurra rroAHecaK, Kao npeAnor 3a
3aKJbyrlebe cyAcKor IIopaBHaIba, paAr{ perynucama uelyco6nrrx [ocJroBHr{x lr JrrrqHrrx
oAHoca. Ha ocuony oBor fiopaBHama, llpegysehe je y o6aee:u Aa Ha r{Me HaKHaAe rrrrere
ycneA npecraHKa craryca ocHlaBaqa ucrrJrarrr flerroeuh Pa.4oclaay usuoc o4 EYP
65,000 y ABe pare 3aKrbflHo ca 15. jynorvr 2007. ropuue. llcrrymeneN,r o6ase:a ro oBoM
cyAcKoM lropaBHalby ura jegna crpaHa npeMa Apyroj neua 6zlo KaKBrlx rrorp€DKrzBarba r4
o6aeese yx-rryuyjyhra u rlorp€DrllBar+;a n o6aeese xoje 6r.r rporrcreK;re u3 oKoHqarba
cropa roje je flpeay:ehe Ha AaH 31. 4eqelr6pa 2006. roAr{He BoALrno nporr{B oBor
ocHraBaqa (uatoueua 22.).

n) Ilpe4ysehe je rrcuupr,rro ceojy o6anesy no ocHoBy cyAcKor ropaBHarLa HeBereHor y
nperxoAr{oM nacycy y ABe pare y yKyrrHoM rr3Hocy oa EYp 65,000 N ro 15. Mapra y
I{3Hocy ol 2,636 xvr,a\a Az'Hapa (4unapcr<a [porr.{BBpeAnocr EVP 32,500 rro Kypcy Ha
4au 15. Mapra 2007. roluse), o4nocHo 12. jy:g'a 2007. roguue y r.r3Hocy ol 2,660
xulbana ArrHapa (,franapcxa rporl,rBBpeAnocr EYP 32,500 rro Kypcy Ha AaH 12. jyrua2007.
roArzHe).
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E-SMART SYSTEMS A.O.O., EEOTPAA

23.

IIAIIOMEHE Y3 @I,IIIAHCIIJCKE II3BEruTAJE
IIa Aan 31. aeqervrdpa2006. roAHHe

EYP
YCI

AOIAbAJII HAKOH AATyMA EIIJIAHCA CTAEA (nacranarc)

f) Cryrulrzna flpe4y:eha je ua pe4onnoj ce4nuqla o4pxaHoj 1. uapra 2007. ro4uue

AoHena Oanyry o pacnoAenu Ao6uma ocrBapeHor y 2006. roAI{HIr. ,{eo 4o6urr<a y

r43Hocy oa 31,686 xrtr"ap^a Alzr:oapa ce pacnopelyje na:

- 3aKoHcKe pe3epBe y BucLr]r'Lr ol5%o ocrBapeHof ,4o6Iarra y l43Hocy oA
1,686 xzrsaAa AuHap4

- yveurhe y ao6rmxy ocHuBatla y BrtcLrnrr 88.99% ocrBapeHor 4o6Nma y

rr3Hocy oa 30,000 xvIIba4'aAlalrapa

IIOPECKIT PII3IIIUI

llopecru 3aKoHr{ Perry6nulce Cp6uje ce qecro p€r3flurrlrro ryMaqe u npeAMer cy qecrplx It3MeHa.

Tyuauerre lopecKlrx 3aKoHa oA crpaHe rropecKr4x BJracrr{ y oAHocy Ha rpaHcaKllvrJe vI

aKrr.rBHocrr{ flpe4y:eha Mofy ce pa3Jrr{KoBarr{ oA TyMaqelba pyKoBoAcrna flpegyseha. Kao
p*ynrar lr3Heror, :rpancarquje uory 6nru oclopeHe oA crpaHe rlopecKllx BJIacrIr u flpe4y:ehy
vroxe 6r,rrlr o4pefen AoAarHr4 r43Hoc [ope3a, Kar3Hr{ rr KaMara. flepzo4 3acrapenocrl,I ilopecKe

o6asese je ner foAvHa. To rpamuvHo 3Haqrr Aa rropecKe BJIacrI{ Iznrajy npara Aa oApeAe

nraharre HeI,I3MupeHIrx o6aee:a y poKy oA rer foAI,IHa o4 rca4a je o6asesa Hacriula.

AEBI,I3HII K)TPCEBII

Cpe4rrz KypceBr{ 3a AeBr43e, yrspfenu na rvrefy6anKapcKoM Tpxr.{Ixry /.eBlzr3a, rpLIMerbeHI4 3a

lpepaqyH AeBr{3Hr{x nosuquja 6utarrca crarba y A[r{ape, sa noje4uHe fJraBHe Buulyre cy 6uttu

cre,uehra:
Y guuapulra

3L.4eqeu6ap 31.qeqelr6ap

24.

t {

2006.

79.0000
59.9757

2005.

85.5000
72.2189

LJ


