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#
EKI REVIZIJA

I43BEIIITAJ HE3ABI4CHOI PEBII3OPA

BJIACHI,IqIIMA II YIIPABHOM OAEOPY E-SMART SYSTEMS A.O.O., BEOTPAI

Olae[Inu crvro peua:ujy npunoxeHux rpunanczjcKr.rx r3Berrraja,,E-SMART SYSTEMS" npe4y:eha:a
npojexroeane pa:eoj, npor,I3BoAlby, TproBurry Lr HMrJreMenraqr,rjy y o6nacrw uHtpopuaquonux
rexnoloruja A.o.o., Eeorpa,A (y aa:sena reKcry "flpe4y:ehe"), rcojn o6yxearajy 6urra:ac crarba ua 4au 3 l.
4eqeu6pa 2007. rolutte Ir oAroBapajyhu lurrtuc ycnexa, z:neurraj o npoMeHaMa Ha Karrr4rany rr
n:neuraj o roKoBl.tMa roroBl,IHe 3a foAIrHy xoja ce 3aBpuaBa Ha raj AaH, Kao 14 rrpernen :uavajHnx
paqyHoBoAcrBeHr{x rroJrr4Tr,rKa il HarroMeaa y: QunaHcrajcre uareruraje.

Odzoeopuocm pyrcoeodcmea sa Quuaucujcrce useewmaje

Pyrcoeo4crno je o4ronopuo 3a cacraBJbarre u o6jerruBuy np$eHraqnjy onrx rpaHaucujcr<rax raseemraja
y cKnary ca paqysoBoAcrBeHr4M nponuclrMa Peuy6nare Cp6uje. Osa oArosopnocr o6yxrara:
ocMI4IIIJbaBaIbe, [pI,IMeHy I4 oAp)KaBarbe cr{creMa rlHTepHr,rx Kor{Tpona roje cy peneBaHTHe 3a
cacraBJbalbe lr o6jexrraeHy np$eHTaqnjy QunaHcnjcrnx urnemraja xoja ue caApx(e [orpernHe
un$oprvrauuje o4 rvrarepnja-nnor sHavaja, Hacriure ycJreA Kpt4MHHarrHe pa"4rre unr rperrrKe, ogi1tp u
rpl{Me}ry o4rorapajyhrax paqyHoBo,qcrBeHrlx rroJu4Tr.rKa, Kao n ropuurhene naj6orux uoryhrx
parIyHoBoAcTBeHI/rX [pOIIeHa.

Odzoeopuocm pezusopa

flarrra o4tonopHocr je 4a raepa:rnao MrarrrJberbe o npr4noxeHrarra QunanczjcKrrM r43Berrrajuva Ha ocHoBy
o6asJbeHe penuslrje. Perz:ujy cl,to o6asunrt y cKn4y ca MelynapoAHt4M craHrapAr,rMa peyuzuje u
3axonoir,r o paqyHoBoAcrBy Ir pennzuju Peny6nure Cp6uje. Oru cran,4apAr{ Hzuraxy ycarJranreHocr ca
ernqKI4M npvHIIHnvMav ilnaHr4parLe u o6asJbalbe peazsuje Ha HaqvH rojz ouoryhaBa Ia ce, y pa^:yuHoj
MepI'I, yBepuMo Aa QnnaHczjcru usnemraju He caApxe norpernHe ranQoprr,raqnje oI Marepuja-nHor
:nauaja.

Peru:rnja yloby'Iyje cnponofene nocryrraKa y {ury rpra6aersama penu:vjcxrrx AoKa3a o u3HocrrMa r,r
unQoprraaqrajaua o6elogarreHllM y Qunancujcrnrvr zsnemrajnvra. Oaa6paau ilocrynrln cy 3acHoBaHr4 Ha
npocyluuamy peBla:opa, yx-nyryjyfur rpoqeHy pu3nKa uarepujarrno :nauajulrx rperrraKa caAp)KaHrlx y
Qnnancrajcruru usreurrajuMa, Hacrzlrrrlx ycneA Kpr.rMLrHzrJrHe pa,qrbe r{nu fperrrKe. flpurnarou [porleHe
oBlrrx pI{3HKa, peBu3op pa3MaTpa IrHTepHe KoHTpoJIe roje cy peneBaHTHe 3a cacraBJbarre u o6jemranny
npeseHraqujy $unaucrajcKlx Ir3Belnraja y rlr{Jby ocMr4rrrJbaBarba uaj6orrx rvroryhnx peBu3opcKr/rx
npoueAypa, zulr{ He Y uury rr3par(aBarba MrrrrrJberba o etpraxacuocrrz c}rcreMa rrHTepHVX KoHTpona
rlpaBHor nzqa. Penu:zja rarole yx-rryryje oqeny npr{MerbeHr4x paqyHoBo.{crBeHr{x rroJrurvKa u
Bpe.qHoBarbe :ua'rajuujux ilpolleHa xoje je ll3Bprnr4Jro pyKoBoncrBo, Kao r4 orleuy orrrrrre npe:enraqnje
$unancuj cru.rx useeunaj a.

Cuarpauo Aa cy peBl{3ujcxz 4oxasu xoje cuo npz6annJrr4 AoBoJbHr.r r4 oAroBapajyhuu aa o6*6e$yjy
conurFry ocHoBy 3a l43paxaBa*e HaIIIer MItIIIJbeF+'a' 

(uacranra ce)

11000 Beograd, Kralja Milana '16, Srbija, TellFax: (381) 1 1 36 13 564, 36 12 524,36 13 148, E-mail: ekirevizija@eki-revizija.org.yu
Member of the Economics Institute Grouo



N3BEIIITAJ HE3ABIICHOI PEBII3OPA

BJIACHT,TqtrMA rI yfIPABHOM OABOpy E-SMART SYSTEMS A.O.O., EEOIPA'4
(nacranan)

Muutmen'e

flo narueu MrzruJberby, rpznancajcxu uzeemrajw rrcrrrHvrro u o6jerrunno, ro cBr{M uarepuja-uuo
:narajnmr,t rrptralbvMa, upnrtaryjy Qranaucrajcxu nonoxaj flpe4y:eha Ha AaH 31. aeqervr6pa 2007.
foAuHe, Kao r{ pe3yrlTaTe IberoBor rrocJroBarba, rrpoMeHe Ha Kanr{TulJry tr roKoBe roroBr{He 3a ro.4l{Hy
rcoja ce 3aBprrraBa uaral Eatt, y cKJraAy ca par{ynoBoAcrBeHr4M nporrzcr4Ma Perry6nure Cp6nje.

Crcpemarue na)rcrbe

He u:paxanajyhz pesepBe y oAHocy Ha Aaro Mr4rrrJberbe, crpeheuo naxmy Ha HanoMeHy 2. y3

Qranaucujcre u:neurraje, y rojoj je o6ero4aneHo Aa cy Irpfinoxenra rpunancujcru u:nemraju
cacraB;beHlr y3 rpr.IMeHy MPC roju cy 6ntm y npr{MeHr.r HaAaH 31. aeqerr,r6pa2002. roAHHe u Ha
rbuMa 3acHosanr,rM rrponuclrMa o paqyHoBo4crny Peny6nare Cp6uje. Pyr<ono4crno llpe4y:eha
alaanv3vpa MPC u MC@I4 14 rbtlxoBa ryr\raqerba, vnja je [pr4MeHa yrnpfema Perueneu Munrzcrpa
r[r.ruaucuja Perry6nure Cp6llje ol 12. Qe6pyapa 2008. roaune, r4 HaKoH ycraHoBrbaB aE a craH1ap1a v
ryMaqema roju cy peneBaHrHr,r :a llpe4y:ehe, uua HaMepy ra rtcre rrpr4MeHr{ y cacraBnarby

Qnnaucnjcrux u:neruraja 3a nepuoA roju nounme 1. janyapa 2008. roaune.I4vajyhu y BrrAy oapea6e
caApxaHe y HoBrrM n rr3MerbeHr{M craHrapArrMa n ryMaqerlranaa, rcoje ce oAHoce Ha Aar}rra npuMeHe r{
oape.q6e y oAHocy Ha rrpr4Ka3vBarbe ylopeAHr4x noAaraKa, HaKoH rbrlD(oBor ycnapwa r4. nprrMeHe oA
crpaHe flpe4yseha, Mory ce 3axreBarr{ r{3MeHe y oAHocy Ha noAarKe npr4Ka3aHe y npnloxeHr{M

Qrauaucvjcrzu u:nerurajr{Ma 3a 2007. rogury, a rojn he npegcraBJbutpr ylopeAHe noAarKe 3a

QuHaucuj cre rnsreurraj e llpe4yseha :a 200 8. roAr{rry.

EeorpaA. l8.jyr 2008. roAnse



EIIJIAHC YCIIEXA
Y nepuogy ot 1. janyapa ao 31. 4eqeu6pa 2007. roAnne
(V xuragarua guuapa)

Hano*rene

E-SMART SYSTEMS A.O.O., EEOTPA'4

2007. 2006.

TIOCJIOBHII IIPUXOIU
llpuxogu o4 rpo4aje
llprxo4lr oA aKTrrBr{parba y{r.{HaKa u po6e

TIOCJIOBHI,I PACXOAI4
Ha6asHa Bpe,qHocr npo4are po6e
Tpouroeu uarepnjana
Tpourrcoau 3apaAa, HaxrraAa 3apa1a I{ ocruurl4

JIIIqHI{ PACXOAI,I

Tpoumoru auopru:aqr,lje r4 pe3epBrrcalba
O cralz nocJroBHr{ pacxoAr,r

TIOCJIOBHII NOFIITAK

(D uuaucuj cHI,I [pI4xoAI4
tDraHaHcnjcrv paaxoru
Ocra:ru nprrxoAu
Ocralu pacxoArr

AOEr{TAK rrPE OITOPE3TTBABA

TIOPE3 HA AOEIITAK
llopecru pacxoA nepr{oAa
O,uoxenu [opecKr4 npID(oAt4 nepl{oAa

HETO,IIOEI,ITAK
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6
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7

654,471
2,184

656,655

434,874
19,164

57,165
\ 14.?
J ' I  I J

64,022
580,968

75,687

16,856
(5,775)
20,274

(6,463)
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5 8 1 , 3 1 8
1,059

582,377

449,944
18,087

38,128
3,650

33,'157
543,566

3 8 , 8 1 1

1  1 ) )

(5,355)
942

47

8
9
l 0
l l (3,719) (4,409)

103,323 33,711

t26
12s

(6,358)

33;758

rrpeAarr4 I-{enrpy :a 6oHurer

47

Hanouene Ha HapeAHHM crpaHaMa rluHe

cacraBHu Aeo oBr{x Qunano{crux u:neurraja

Onra $unancujcxa u:nemrajn cy o4o6penx oA crpal{e pyKoBoAcrBa
Hapo4He 6anr<e Cp6zje 28. Qe6pyapa 2008. roAIrHe.

llornracano y urvre E-SMART SYSTEMS

,f; rffi
€i:I;'.:lj

Arauacxonuh Cpehxo

,{uperrop
onrx rf nnaxcnj crcro< z:neuraj a



EI,IJIAHC CTABA
Ha Aan 31. aeqelr6pa2007. roArrHe
(Y xn;ragaua gnnapa)

AKTI,IBA
Cra;rna HMoBrrHa
HexperH u He, onpeMa u Herraarepuja-n ua

ynararsa

,{yropo.*ru Suuaucuj crr.r frJracMaHr4

O6prna rrMoBrrHa
3anuxe
florpaxraeama
llorpaxurama 3a Bvrrre mahen [ope3 Ha
Ao6urax
KparrcoporHr.r $zHaHcrjcKh rrJracMaHH
foroenHcru eKBIIBIUIeHTI{ r{ foroBr4Ha

flop* Ha AoAary BpeAHocr rI

aKTrlBHa BpeMeHCKa piBrpaHr,rqerba

OA:roNeua nopecKa cpeAcrBa

Yrcynna aKTrrBa

IIACI4BA

Kausrar

OcHosHIt KalIrrzLII

Pe:epee

Hepacnope! enu .4o6rarar

[yropouue o6aeese

,{yropouHu KpeAr,rrt4

Ocrale Ayropor{He o6asese

Kparnopovne o6ase:e

Kpamopouue Qunancuj cre o6asege

O6asese u3 rrocJroBarba

Ocrale KparKopoqHe o6aeese u

racuBHa BpeMeHcKa pa3rpaHr4rreBa

O6asese ilo ocHoBy nope3a Ha Ao,4ary
BpeAHocr ra ocrarnx jarHr.x rrpuxoAa

O6anese no ocHoBy rrope3a ua 4o6rarar<

Yrcyuna [acrrBa

Banbulancna arr[sa/n acws,a

E-SMART SYSTEMS A.O.O., BEOIPAI

31. geqenn6ap 31. geqeM6ap

2007. 2006.Hano*rene

I J 44,234
28

41,688 44,262

41,660
28

I 4
1 5

t 6
t 7

12s

19,415
153,960

2,940

129,280

223
47

28,876
123,004

210,488
14,842

44
t52

377,406

419.094

305765

350.027

t 8

I 9

306
2,020

144,07t

4ll
2,020

85.261
146,397

11,292_

87,692

13,825
219

20
2 l

22

zt

11,292

4,516
206,965

3,689

43,212
3,023

261,405

419,094

7,599

14.044

3,950
204,803

3 9,53 8

248,291

, ,4

Hanouene Ha HapeAHHM crpaHaMa rruHe
cacraBHr4 Aeo oBrlD( Qrauaucrajcrux u:eeurraja

350.027



I,I3BEIIITAJ O IIPOMEHAMA HA KAfII,ITAJIY
V nepuo4y og 1. jauyapa ao 31. geqeu6pa 2007.roanse
(Y xn;raqaua 4uHapa)

Ocuonnn
KATIITAJI

E-SMART SYSTEMS A.O.O., BEOTPAI

Hepacuope-

Ieuu
Pesepse Ao6nrar Yrcyuno

Crarre l� jalryapa 2006. ro4une
ll{cntara !.ABAAeHAr
!,o6rarax rexyhe roAHHe

Crame 3 1. 4eqer,r6pa 2006. roAr4He

Crarue I . jauyapa 2007. roArane
ll4;nnata !'nBlrp3lc'Arr
Llcntlm;ra no cyAcKoM rropaBHarby

(uarouena 18.)
CaAamma BpeAHocr ocHoBHt4x cpeAcraBa
rrpeAaTr,rx no cyAcKoM nopaBHarLy
(naroueua 13.)

,{o6nrax rexyhe roAr{He

Crane 31. aeqela6pa2007 . fo.{HHe 306 2,020 144,071 146,391

4tl 2,020_

2,020

63,503
(12,000)
33,758

__8s26r_

65,934
(12,000)
33,758

_____ g7,6gL

87,692
(32,571)

(5,295)

(3e4)
96,965

4t l

4l l

(10s)

2,020_ 85,261
(32,57t)

(5,190)

(3e4)
96,965

Hanorrrene Ha HapeAru.rM crpaHaMa qrlHe
cacTaBHr{ Aeo oBrlrx r[rnaucujcrrx u:eeurraja



I{3BEIUTAJ O TOKOBI,IMA TOTOBIIHE
Y nepnoqy oa 1. janyapa ao 31. geqeu6pa 2007. roAune
(Y xu;raga*ra qnnapa)

Torcoe[ roroBrrHe rr3 rrocJroBHrrx aKTIrBHocrlr
Ilpoaaja r4 rrprrMJbeHl4 aBaHcrr
llpnu-reue KaMare u3 rrocJroBHrrx aKTr{BHocrlr
14cuare ao6aeJbaqfiNla 14 LurA aBaHcLl
3apa4e, HaKHaAe 3ap4a rr ocrarru ilrr.tnr4 pacxoArr
fllaheue KaMare
[Iope: sa Ao6uran
|Iriharra no ocHoBy ocralrx jaanux rpuxoAa

Hero npnruB roroBl4ne I{3 rIoctIoBHHx aKTpIBHocrIr

Toroe[ foroBrlrre LI3 aKTItBHocrIr rrHBecrrlparba
llpo4aja neuarepujalHr{x ynararba, HeKperHrrna, uocrpojerra,

olpeMe ra 6raonomrNx cpeAcraBa
Kynoruna neuarepuj alHrrx ynararba, HeKperHr4na, nocrpoj err a,

orrpeMe u 6nonorrrr<lrx cpeAcraBa
Ocrarn Suuaucuj cru nJracMaHrr

Hero oArus roroBr{He r{3 aKTr.rBHocrn vHBecrnparsa

Toronu roroBrrHe rr3 aKTrrBuocrn Qnnancuparba
,{yropovulr H KparKopoqHr.r KpeAr.rrrr rr ocrzure o6ase:e (nero o4lunu)
@uuaucnjcrv rvr3rrHr
L{cnrahene,rlr{BlrAeHAe

Hero o.qnprs roroBvHe r43 aKTr{BHocru Qunanczpama

Hero npurnB roroBrrHe
Hero oa.lrlrs roroBrrne
IorosuHa Ha rrorrerKy o6pauyncxor fleprroAa
Kypcue pa3JrtrKe no ocHoBy flpepaqyHa roroBrrHe, Hero

forosuna ua npajy o6pavyuucor rlepnoAa

E-SMART SYSTEMS,[.O.O.o BEOTPAA

2007. 2006.

744,351
4,027

(546,031)
(57,165)
(2,055)
(3,440)

(94,718)

44,969

538,662
864

(346,300)
(3 8,128)
(2,070)
(2,415)

(75,926)

74,687

(127,175) (6,264)

1,297

(4,850)
(123,622)

(2,706)
(213)

(29,313)

(32,232)

(1 14,438)
129,280

(6,264)

(10,352)
(33e)

(10,800)

(21,491)

46,932

40,712
41.636

____!]n_ __J2289_

Hanouene Ha HapenHIzM crpaHaMa qI,IHe

cacr aBnrr Aeo oBrrx tf rnancuj crzx u:nellraj a



E-SMART SYSTEMS A.O.O., EEOTPAA

IIAIIOMEHE Y3 OI4HAIICI4JCKE II3BEIIITAJE
Ha Aan 31. aeqel{6pa2007. roArHe

7. OCHI,IBAIbE I4 NEJIATHOCT

,,B-SMART SYSTEMS" npe.qy3ehe sa upojerronarre, pasroj, rrpolr3BoArby, TproBr4rry u
r{MrrJreMer{Tarlujy y o6tacrn un$opuaquoHrrD( TexHoJroruja 4.o.o., Eeorpaa (y aareu reKcry
"flpegy:ehe") je ocnonauo 17. anpuxa 2000. roArrHe Ha ocHoBy Yroeopa o ocHr{Barby ra:rrehy
rpu lfusnuxa ilvr\a: llerronr.rh PaAocrae us EeorpaAa Aranacrosuh Cpehxo us EeorpaAa n
Kojuh Berosuh Mrapna u: EeorpaAa. llpe.4y:ehe je yrncano y cyAaKr,r perucrap KoA
flpuepe4nor cyqa y BeorpaAy Peruerreu 6poj II @u 3994/00 o525 . anpwra2000. roArrHe.

Ha ocnoey yroBopa 3aKJb) {eHor 29. nooeru6p a 2004 . roAr4He o rr3MeHaMa rr Aorryr{aMa HaBeAeHof
yfoBopa ol 17. anpuna 2000. roaune, r{3BprrreHa je npouena ocHrrBaqa carJracHo Oaxyqu
CrynrurNne llpe4yseha o4 8. orro6pa2004. roAuHe xojoj cy npr{cycrBoB€Invr eBrl ocnnBavu v
rcojorr,r je r{cKJb) reH ocHlrBaq flpe.4yseha PaAocras flerroeuh z: Beorpa4a. flo usnpueuoj
npoMeHn ocHrrBarrr{ flpe4y:eha cy:

1. Aranacronrah Cpehxo ra: Eeorpa4a ca yAenoM ol, 50o/o u

2. Kojuh Berosuh Mupua us EeorpaAa ca yAerroM ol 50V;o.

llporueua ocHr{Baqa Wvraanaje rco4 Tpronr*rcror cyAa y Eeorpa4y r{a ocr{oBy Pemema 6poj V
Qu 12434/04 oA 3 Aerleru6pa2004. roAr{He.

Perueneu Arenquje 3a nprrBpeAHe perlrcrpe 6poj E{ 38032/2005 op,25. jyna 2005. roAIrHe,
r43BprtreHo je npenofene flpe4yseha y Perncrap upLrBpeAHr/D( cy6jerara ca ocHoBHIzM KztrrI{TzIJIoM
y r{3Hooy oA YCA 5,000.

Ha ourony Peruena Areuryrje 3a rpnBpeAHe perucrpe 6poj E[ 207086/7006 oa 1. Aeuerrr6pa
2006. rolurte rr3BprrreHa je nporraena BpeAHocrr{ ocHoBHor KarrrrraJra, rlo KoMe yr'vcar^v v
yruaheuu Karrur€rJr pr3rrocn EyP 4,815.72 no rypcy lr'ap:al,l^ 29. noneru6pa2004. roAuHe.

flpe'rexua AerrarHocr flpe4yseha je upyNarre caBera u u3pa1a rorraujyrepcxrx rporpaMa.
flpe.4ysehe rrMa npaBo o6asJbarba crroJbHo rproBlrHcKor npoMera y oKBIrpy perrrcrpoBaHe

AenaTHocTr{ Kao z lpaBo Bprnerba ycJryfa y cuoJbHo TproBIrFrcKoM rlpoMery.

llpe4ysehe je ca Microsoft European Operations Centre, fia6tmu 3aKJb) {r{no Kanalsu anopa3}M
sa osrarxherbe u crtrrlarbe rrpaBa sa rrpuMarbe nopyu6uua r4 Hcuoplr(y nurleHul,rpaHro< cotprnepa ra
cor$'rnepcrm o6*6e!ena. Onuu cuopasyrraoru .qeQnHr.rcaHv cy Aonlr{cKrr repMI{HIr vr yctroBv 3a

AocraBJbarbe rrr4rleHrlr.rpaHor corfrnepa u cot[rnepcrux o6es6efena [peMa rIporpaMLIMa
nr4rleHqlrparba 3a Kyrrqe.

Ha ocnony flpororon-a o capagrbr{ r{ yaJroBrrMa r4HTe3r{BHor xopr,rurherra pa{yHapcKe I,I
KoM),HnKaqrroHe un$pacrpyrrype Y4pyNerra 6asaxa Cp6uje, a y ql{Jby oreparilBHof

Qymquouucarra Kpe4nrnor Eupoa sa (prasr.r.rxa nnqa, Mely6aHKapcKrrx rpxl,Imra, Kao u Apyrux
uefy6auxapcKr{x cepBr{aa, llpeTly:ehe je 6. vap2004. foAr{He 3aKJbfII{no Yroeop o [ocJIoBHo
rexnravxoj cap4wu ca Y4pyxerrev 6anaxa r4 Apyrrx t[unancrajcxrax opraHl{3alluja Cp6uje u ca

,,Berl{T" A.o.o., llpegysehe ra zurfoprrlaruoHe rexHoJroruje u enerrpoHcKo rproBame, BeorpaA.



E-SMART SYSTEMS A.O.O., EEOTPAA

HAIIOMEHE Y3 OI4IIAHCIIJCKE }I3BEIIITAJE
IIa Aan 31. aeqeM6pa20O7. roArHe

1. OCHI4BAIbEI4AEJIATHOCT(nacranax)

Hanegennu Yronopou ycnocraBJbeHa je nocronHo rexHrrrrKa capaArba y AoMeHy pa:noja,
r{MurreMer{Tarlnje r.r o,4pxaBarua eneKTpoHcKrrx cepBr{ca y oKBr4py tluuauczjcxor r,r noce6no
6annapcror ceKTopa. llocnosHo rexHr4rrKa capaglrua peamrryje ce Kpo3 $oprue KoHcyJITaHTcKI4x
ycnyra, rpaucQepa 3Harla, u3p4re npojerara, rrrJror npojerara, ycr).nabe nnueHIIHlD( npaBa,
Servis Level Agreement suporta, Kao r{ Ha Apyre [oroAHe HarruHe o xojrzrvra ce yroBopHe crpaHe
o6ocrpano caDrace.

,,

2.1.

llpe4y:ehe nocnyje y 3aKyrrbeHoM npocropy )KynHe noBpltrI{He ol 457.92 vr', y Beorpagy y
ynv\u Bnaroja flaponuha 6poj I 9.

Marl+rHr 6poj flpeay:eha: 17247565. flopecr<u nAenru$urauraonra 6poj (lME) je 101833141.

Torou 2007 . roavse npocerraH 6poj ranocrenm< y flpe4yaehy 6uo je 35 :auocneun< pa4uura (y
2006. ro4uHu - 27 sar'oc:l.enrx pa4HIxa).

OC TTOBE 3A CACTABJbAIbE I{ IIPE3EHTAIMJ Y OIITIAHCI4JCKI4X I43BEIIITAJA
I4 PAIryIIOBO,ITCTBEHI4 METON

Ocnoee 3a cacraBJbarbe tr npe3errraqnjy Qunaucnjcnux n:neurraja

Ha ocnony 3arona o par{yHoBoAcrBy Lr penrcujra (Cryx6euu rJracHIiIK PC 6p. 46 ot2. jyrua2006.

ro4uue), npaBHa nlzl4la v rpeAy3erHuqn y Peny6nu4u Cp6uju cy y o6ane3n na nolerre
nocJroBHl{x KIbIrra, npltHaBarr,e r4 npoqerbuBarbe I4MoBpIHe ll o6anesa, nplD(oAa v pacxora,
cacraBJr,arre, npraKa3r4Balbe, AocraBJbarre u o6enoAalsttBan+e i[unaucrajcrnx usnemraja Bplne y
cKJra,(y ca 3aKoHcKoM ra npoSecnoHaJlHoM perynaruBoM, r<oja roApa3yN{eBa Ornup :a
rpuilpeMarbe 14 rrpr{Ka3r,rBarbe Qunaucujcxnx usneruraja ("Oxnrap"), Me!1'napo4un
parr).HoBoAcrBeHr4 crar{Aap4n ("MpQ"), ognouro Melyuapo4nr4 craHAapAu Suuancujcror
rr3BerrrraBarba ("MC(DI'I"), rao n ryldarrerba roja cy cacraBHlr Aeo craHAapAa.

Peuenrreu Munucrpa $uuaucujaPerry6nure Cp6uje (6poj 011-00-738-2003-01, oA 30. 4eqeu6pa
2003. roauue) yrnpfenr,r cy u o6jannenz Or<nr,rp u MPC roju cy 6utm y npr{MeHu na AaIr 3 I .

Aer{eru6pa 2002. rolutte u Ha KoMe ce sacuunajy r{ rperxoAHla I4 HoBI{ 3aron o parryHoBoAcrBy I4
penra:raju.

flporueue y MPC, Kao I{ noeu MC@LI z o4ronapajyha ryruauerua, n3larrkr o4 O46opa sa
Melyrapo4ne paq)'HoBoAcrBeHe craHAapAe ra Konurera sa ryl'Iaqen,e MeflTrapoAuor

$uuaucujcrof t43BertrTaBarba, rraKoH HaJrpeA HaBeAeHor Aarylvla, cy 3BaHI{qHo ycnojenu

Peuremeu, MprHrlcrpa $utaycuja Perry6nure Cp6uje, o o6janrunarry MelytapoAHl{x craH,4apAa

Sunancujcror rtBertrraBarba (6p.401-00 -11/2008-16) u o6janrenz y fracnury PC 6p.16 ot 12.

$e6pyapa 2008. ro4une u g6or rora Hr.rcy MoDrr{ 6uru npuuerbeHr{ y cacraBJbalby rIpI{JIoxeHLIX

$uuaucujcrr.rx usneruraja flpe.4yseha za 2007 . roAl{rry.
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IIAIIOMEHE Y3 OI,IHAHCIIJCKE I{3BEIIITAJE
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2.1.

OCHOBE 3A CACTABJbAbE II IIPE3EHTAIU,IJy @I4HAHCI,IJCKI/D( I,I3BEIIITAJA
I4 PATryIIOBOACTBEHI,I METOA (nacranan)

Ocnose 3a cacraBJbarbe H rrpe3eHraqujy funancujcrnx usnemraja (uacraean)

Pyroeo4creo upoqenyje yfl4rlaj rpoMer{a y MPC, r{oBrirx MCOI4 rr ryrvraarerba na rfunanczjcre
rasneruraje Lr, [peMAa MHore oA oBrx npoMerra Hlrcy nprzMeHJbrrBe Ha [ocJroBarbe flpe4y:eha,
pyKoBo.qcrBo llpe4yseha ne r,rspaxaea eKcrrnuqrrrHy u 6e:pe:epnny u:jany o ycarnartreHocrr4
npLIJIoxeHI{x $uuancujcrra rasnemraja ca MPC w MC@�LI, roju ce npuuerryjy Ha reprroAe
rlprrKa3aHe y nplrlox(eHzrvr <fr,ruancujcKrrM lr3Bemrajuua. CxoAno HaBeAeHoM, a utrajyhu y BuLy
uorenqr.rjalno lrareplrjaruo :navajne e$erre roje o4crynarba paqyHoBoAcrBeHrx lponuca
Peuy6nure Cp6zje oa MCOI4 u MPC Mory r{Marlr Ha peaJrrrocr u o6jerrueuocr rfznaucujcrux
usneruraja flpe4y:eh4 rrpufioxeHr4 $uuaHcujcxu uzr,ernaju ce He Mory Tperrrparrr Kao
r[nnancnjcrcu usnemraju cacraBJbeHr4 y carlacHocrr4 ca MC(DI,I z MPC.

llpruoxeuu Qranancujcxr,r rarnemrajn cy npr{Ka3aHra y $oprr.rary [polucaHoM llpanzffrurou o
caApxrlHrr r.r $opura o6pa:aqa Qranancr,rjcrcrx r.r:nemraja 3a [pLrBpeAHa Ap].rrrrBa, 3a,qpyre, Apyra
rrpaBr{a rv\a v npeAy3erHnKe (Cn1u<6enu rracHuK PC 6p. ll4 o122. aeryeu6pa2006. ro4uue),
roju upey:uMa 3aKoHoM 4er[uuzcau norrrya cryr Qauaacujcrrrx zraeuraja roju oAcryna oA
onor 4eQunucaHor y MPC 1 !'flpurca:uearre (punaucnjcr<nx lrseeuraja'', a y3 To y uojegrznuu
AeJroBrrMa, oAcryrra u oA HaquHa rrpr4Ka3Barba o4pelenux 6vrancnnx uosuquja upegnulenrax
HaBeAeHr,rM cTaHAapAoM.

flpe4y:ehe je y cacranrarry oBr{x rfnuancrajcxrx ra:neruraja npr{Me}buBuuro paar}'HoBoAcrBeHe
[oJrrrrvKe o6pa:noxene y Ha[oMeHra 3. xoje cy 3acHoBaHe Ha paqyHoBoAcrBeHr{M r{ rropecKr{M
nporucr4Ma Peny6nuxe Cp6uje.

@rznancrajcxrz lrsnerurajrz flpe.4yseha cy naKa3alv y xiz^lba1aMa l4uapa. ltrruap npeAcraBJba
3BaHuqHy nsreurajuy Banyry y Peny6nnqz Cp6uju.

Ynope4nu noaaulr

Y qHry ycarurarrraBarla ca [pe3eHTarryrjou rroAaraKa sa reryhra repr4oA r{3BprrreHe cy o4pefeHe
pernacvilrraqrde uoAaraKa rrpe3eHToBaHlD( y Qunancujcruu usneru'rajraNra sa 2005. roAI4Hy.

Kopuuhene [poqerbrrBarba

llpe:euraqaja r[zuaucujcKr{x u3Beruraja :axreea oA pyKoBoAcrea flpe4y:eha ropuruherre
naj6ormr rvroryhrx nporleHa r4 pa3yMHrrx rpernocraBKrr, roje r,rrr,rajy etfema Ha npe3eHTrrpaHe
BpeAHocrr{ cpeAcraBa u o6aseza Kao u o6eno4an uearre noreHrlujanuux norptDKl{Barba IrI
o6asesa Ha Aalr' cacraBJlzrrba Sranaucujcxro< usneuraj4 Kao u npr{xoAa I4 pacxoAa y roKy
u:nemrajuor leprloAa. One upoqeue u nperrocraBKe cy 3acHoBarre na lrur[opuaqujaua
pacronoxr4BlrM Ha Aarr cacraBJbana r$raHaucujcnnx vsneuraja. Mefyrnrr.r, crBapHrr pe3ynrarlr
MOry OACTyIaT]I OA OBIlrx [pOUeHa.

1 ' '
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E-SMART SYSTEMS A.O.O., EEOIPAA

HATIOMEHE Y3 OI{HAHCI4JCKE I43BEIIITAJE
Ha Aan 31. geqelr6pa2OOT. roArrHe

3. IIPEIJIE,II3HAqAJHI,IXPATTHOBONCTBEHI{XIIOJII4TI4KA

3.1. fipuxo4u tr pacxoAtr

llprxo4u o6yxearajy rpr4xoAe o4 yo6uvajenrrx aKrrrBHocrkt llpe4y:eha r.r Ao6urre. flplrxoAll oA
yo6uvajeuux aKTr{BHocrr{ cy nprrxoAr4 o4 npo4aje npon3BoAa v ycnyra ra po6e, rojra cy
o6pau1'naru y KrbrlroBoAcrnenoj vcilpaBn, He3aBtIcHo oA BpeMeHa Harrllare.

,4o6uryr npe4uranrajy noneharre eKoHoMcKe Kopr4crrr r{ Mory, uuru He ruopajy Aa npoucreKHy Ir3
yo6uuajennx aKTuBHocrn flpe4y:eha.

flprxogrzua y 6utancy ycrexa y reryheu neproAy cyreranajy ce rbl{Ma upr.rna4ajyhu pacxoAu.

PacxoAu o6lxnarajy rporrrKoBe roju npoucruqy u3 yo6uuajeurx aKTI{BHocrI{ llpe4yreha u

ry6u'rre.

Tporuronu xoju upoucrr.{qy rr3 yo6r.rvajeur.rx aKTrrBHocrr.t flpe.4yseha yKJby.ryjy pacxoAe

varcpujwt4 ycJryra r,r Apyfe nocnoBHe pacxoAe, He3aBucHo oA MoMeI{Ta nnahan'a.

fy6uqu lpe.4cranrajy cMarberbe eKoHoMcKr.D( Kopr.rcrrr r,r Mory aJlrl'4 He uopajy Aa npolrcreKlry LI3
yo6uuajeuux aKTrrBuocrrr flpe4yeeha.

flpnxo4u rr pacxoArl rro ocHoBy KaMara ce Krbr,rxe y KopI,Icr ulrkrHa reper repno4a na roju ce

0.IIHOCe.

3.2. IpepauynaBane a3Hoca y crpalrl{M cpeAcrB[Ma nlaharta

IlocnosHe rrpoMeHe r{acrarre y crpaur{M cpeAcrBlrMa nnahana npepaqynare cy y AI4Hape rro

cpeArbeM rypcy yrapleHoM Ha rrrely6aHxapcKoM Tp)r(uury AeBu3a, roju je BDKI{o Ha .uaH
rlocnoBHe rrpoMeHe.

Cpe4crna u o6aee:e rrcKa3aHe y crpaHrrM cpercrBuMa ruaharra Ha .AaH lutalca crafba,
lpeparryuarrr cy y ArrHape rro cpeArreM rypcy yrrpfeHoM Ha rvrely6anrapcKoM TpxI{ItrTy AeBI43a
xoju je Baxr{o Ha raj AaH.

llo:urnsHe r{ Herarr{BHe KypcHe p€BnlrKe HacraJre [prrJrr4KoM rIocrIoBHI]D( rpancaruuja y crparrl4M

cpeAcrBr{Ma nnaharra rd nprarttrKoM npepaq}Tra nosuqr.rja 6unanca arauba IrcKa3aHIlD( y crpaHlaM

cpeAcrBuMa nnahasa KrbrDKeHe cy y Kopr{cr vtw Ha reper 6znanca ycrexa, Kao no3I{TIrBHe I4[I{

HeraTr{BHe KypcHe pa3JII{Ke.

l 0



E-SMART SYSTEMS A.O.O., EEOTPAA

HAIIOMEHE Y3 @I{HAHCI4JCKE II3BEIIITAJE
Ha Aan 31. 4eqervr6pa 2007. roArrne

3. IIPEIJIEA 3HAIIAJHI,IX PAqyHOBOACTBEHI,IXIIOJII4TI4KA (nacranarc)

3.3. Ilopesu rr Aorrprrrocr

3.3.1. f loper Ha Ao6urar

Tercyhu nope3 Ha Ao6nrarc

Ilope na Ao6rzrax upeAcraBJra r.r:uoc rojra ce o6pa.rylranau ntaha y cKnaAy ca 3axonou o
rrope3y ua Ao6ur saxehuM y Perry6nzqu Cp6uju.

floper ua Ao6r.mar y Brtculr'rr ol, 10o/o ce unaha Ha ropecKy ocHoBrrqy pnpleny nopecKrrM
6lurancorr. llopecra ocHoBrrqa [prrKa3aHa y [opecKoM 6unaycy yrryryje Ao6lrrar [pr.rKa3aH y
3BaHIiqHoM lur'ancy ycnexa u roperquje 4et[nrucaue uopecKr{M npouucrnua Perry6nure Cp6uje.

llopecru uporucr Perry6mre Cp6uje ne npe4nufajy uoryhuocr .{a ce EopecKr{ ry6utlu uz
reryher fleprroAa Mory Kopr4crr4Trz Kao ocHoBa:a nonpahaj nope3a nnahenor y nperxoAHrrM
nepr4oArrMa. Mefyrrarra, ry6ut\u u: rexyher uepproAa Mory ce rpeHerr4 Ha parryH 4o6uxa u:
6yayhrx o6pa.ryucxrx [eprroAa, auil4 He AyiKe oA Aecer roArlHa.

OA;roxenn rope3 Ha Ao6nrar

OAnoxenrz [ope3 Ha 4o6rarar ce o6pauynana ropuruherreM MeroAe pepfreana o6are:a npeMa
6wtaycy crarba, 3a nprrBpeMer{e pa3nr{Ke npon3arnne }r3 pa3nrrKe nsrr,refy nopecKe ocHoBr{rle
norpaxrrBarba u odaseza y 6wnaucy crarba u rbr,rxoBe Krbr{roBoAcrBeHe BpeAHocru. Baxehe
nopecKe cTo[e Ha AaTyr\4 6wauca cTarba ce KoplrcTe :a yrnplunarre p€BfpaHuqeHof I,I3Hoca
nope3a na 4o6urar. Ognoxene nopecKe o6anese ce npusnajy 3a cBe o[ope3lrBe [praBpeMeHe
pa3JrrrKe. OAnoxena nopecKa cpe.ucrBa ce upuurajy 3a cBe oA6urne [pr4BpeMeHe pa3n]IKe rI
e$erre [peHeror ry6nrra u uopecKlrx KpeAlrra Ha [opecKr4 6unanc, roju ce Mory rIpeHocI,ITH, Ao
creneHa Ao rojer he nepoearno nocrojarr,r ouope3r{Brr Ao6urar<.

OAnoxenu [ope3 ce Krblrxru Ha reper r4nr4 y Kopncr 6urauca yc[exa, ocr4M KaAa ce oAHoGI{ Ha
nosuqr,rje roje ce KrbrDKe Ar4peKTHo y Koprrcr larrvr Ha reper Karrlrra)ra, 14 y roM cnylajy ce
o.trJox(eHr4 uope: rarole pacnopelyje y oKBrrpy Karrwrura.

3.3.2 Ilopesn r{ AorrprrHocu roju He 3aBrrce oA pe3yJrrara

Ilopeu r.r Aorrpunocr{ xojr.r ue 3aBrrce oA pe3yJrrara yK,'bysy'jy nope3 Ha uMoBI4Iry I4 Apyre [ope3e
14 Aonpr4Hoce roju ce nnahajy [peMa pzr3Hr{M peny6nuuruM rr orrmrr{HcKzM nponucuMa.
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E-SMART SYSTEMS A.O.O., EEOTPAI

3.

3.4.

HATIOMEHE Y3 OI,IIIAIICI4JCKE I43BEIIITAJE
lla Aau 31. geqeM6pa2O07. roAtrHe

3.5.

fIPEIJIEA 3HAIIAJHIIX PATIyHOBOACTBEHI4X IIOJIIITI,IKA (nacranar)

Hercpernnne, o[peMa n neuarepnjaJrHa yJrararb a

Onpeua je, ua Aala 1. jawyapa 2004. roaune, upr{Jrr{KoM npBe nprrMeHe MCOU rpr43Hara y
rr3Hocr{Ma yrnpfeunrra rrpeMa paunluu paq}.HoBo.{crBeHrrM npo[ucr{Ma Perry6lme Cp6uje r<oju
cy noApa3yMeB€uru peBErJropu:aqr.rjy na6asHe BpeAHocrpr rr ucnpaBKe BpeAHocrr{ onpeMe
rIpIrMeHoM orrrrrrer r4HAeKca rleHa Ha Marro r4 nprzMerry nporrvcar{r4x crona aMoprn:aqraje.
OcHosHa cpe.{crBa cy Ha AaH 31.4eqervr6pa2005. roAr{He [pr{3Hara rro rroMeHyroj npe4nocru
yruaneuoj 3a rrc[paBKy BpeAHocrrr. Ona npe4nocr ocHoBHr/D( cpeAcraBa Ha AaH 31. aeqeu6pa
2005. roArane npey3era je rao [orrerHo crarbe ocr{oBHrrx cpeAcraBa Ha glaH l. jauyapa 2006.
ro.rluHe.

Ha6aere HeKperHrrHa, nocrpojena u olpeMe enlr4enrvpajy cy no na6aruoj BpeAHocrr{. Ha6anny
BpeAnocr quHr{ Bpe.(Hocr uo $arrypra 4o6anraua, ynehana 3a 3aBr{cHe rporrrKoBe ua6asxe vnn
r{3rpaArbe lr rportrKoBe 4onolerra cpeAcrBa y crarbe QylxquouanHe lp[rrpaBHocrr{, yMa}beHa 3a
6ulo xoje rproBr{HcKe [orrycre wpa6are.

Arraoprz:aquja onpeMe ce paBHoMepno o6pavltrana na na6aeny BpeAHocr cpeAcraBa c rIHJreM Aa
ce cpeAcrBa y [ornyuocrr4 ornr4rtry y roKy rblrxoBof npoqerbeuor KoplrcHor eera yuorpe6e.

flpraaenene crorre aMopr wsaguje3a rJraBHe xareropuje ocHoBHrrx cpeAcraBa cy:
Crona

aMoprn3aqrrJe
y o/,

Kortanjyrepcna olpeMa
KaHqenapujcru narr,reulraj u Apyra onpeMa:a o6asJbarbe

rcauqelapuj cK[x rrocJ]oBa
Ayrouo6zrlr
Ocrana HenoMeFryra cpeAcrBa

20.00

12,50
15.50
r0.00

Tporurorra :reryher oAplraBarba r{ orrpaBKtr ocHoBHr/x cpeAcraBa uorpunajy ce u3 rpuxoAa
o6pa.ryncror [epr4oAa y KoMe HacraHy.

3a.nuxe

3anrxe uarepr{ana u po6e roje ce ua6annajy oA Ao6aeJ6aqa ucrcazyjy ce ro na6anHoj
Bpe,{Hocrr{, roja o6yxnara r[arrypny BpeAHocr Ao6an.rra.ra Lr 3aBrrcHe rpolxKoBe na6aere. Y
3aBrrcue rportrKoBe na6asre yrlryryje ce pa3nr4Ka u:rr,refy BpeAHocrr4 yBo3He po6e yrnpleue y
uclnpaBu rlaprrHcKor opraHa rr BeAHocrr{ no o6pavyny r4HocrpaHor .qo6a.sJba-ra c rvM Ea ce oBa
pa3rprKa KrbrDiKr.r Ha rrprD(oAe o,q ycxnalrmarba BpeAHocTvr 3aJrv[xa.
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E-SMART SYSTEMS A.O.O., EEOTPAA

HAIIOMEHE Y3 iDI{HAHCI{JCKE I43BEIIITAJE
Ha Aan 31. geqervr6pa2007. roArue

3. IIPEI'JIEA3HAqAJHIIXPAqyHOBOACTBEHI4XIIOJII{TIIKA (nacranarc)

3.5. 3anuxe (nacraeaK)

O6pavyu uznaga (yrporuara) 3urr4xa uarepujala u po6e, Bprrrr4 ce no MeroAI{ [poceqHe
EOHAepr4CaHe rleHe.

y crryrajy cMarberba ynorpe6ne BpeAHocrpr 3anvxa 3a I{3Hoc crBapHo Hacr€ulor n

AOKIMeHTOBaHOT CMUrrberba BpeAHOCTT{ Bprtrr4 Ce OTrrr{C 3ZrJrr{Xa Ha Teper pacxoAa.

3.6. IotoenHcrcrlenBrrBaJrerrrr{r{roroBl{Ha

llog roroauucKr{M eKBr{BaJreHTrrrMa rr roroBrrHoM clrarpajy ce cro6oAno pacnono}KlaBa cpeAcrBa
Ha Ar.rHapcKr{M parryHuMa u AeBr{3Hr4M paqyHr.rMa roA Aouahran 6a]'1rax4 roroBuHa y 6tarajnu u
ocraJra HoBqaHa cpeAcTBa.

3.7. @nnancujcrrr{HcrpyMeHTH

Olrnanczjcxa cpeAcrBa u o6asese ce eBrrAeHTr{pajy y 6utaucy crar+,a llpe.4y:eha, oA MoMeHTa
ra4aje llpeny:ehe yroBopHI4M o4peg6aua Be3aHo 3a uHcrpyMeHr.

If ompatrcuearaa od rcyna4a

llorpaxunarra oA Klrrarla [plrKa3aHa cy uo rrrxonoj nouznanuoj BpeAHocrI{. llcupanra
BpeAHocrr{ florpunKrrBarba oA Kynaua ce Krbrrx{r Ha reper 6u:r:artca ycrexa, Ha ocHoBy npolleHe
pyKoBoAcrBa o rrrxonoj neponaruoj HarrJrarrzBHocru. 3a uorpa:xvLBaEba r<ojurua je Ha !.aH 6utana.ca
crar+a lrcreKao poK oA roAuny Aar{a oA Aana Aocueha 3a Harrnary, BpIrrI{ ce UHAI{peKTHa
r4crrpaBKa BpeAHocrr.r Ha reper pacxoAa rreprroAa 6es nperxo4oHo rl3BprneHe npoueHe oA crpaHe
pyKoBoAcrBa. Oeaj por ce Mox(e cKparrrrrr na 60, 90 wu sa 120 rana o!\ Aaua Aocueha. Ano je

HQHaIIJIaTI4BOCT I43BeCHa BpmU Ce II4peKTaH OTIII{C TLrx nOTpaXIIBaII'4.

,[o6aemouu

O6aeege upeua,4o6ae lbaqvNta ce ucxa:yjy no rrnxonoj uoruunannoj BpeAHocrr{.

l 3



3.

3.8.

HAIIOMEHE Y3 OI4HAIICI4JCKE II3BEIIITAJE
Ha Aan 31. aeqeM6pa2O0T. roArrHe

E-SMART SYSTEMS A.O.O., EEOTPAA

Krsr{roBoAcTBeHo cy eBr4AeHTI.rpaHI,I y

V xnma4a*ra AHHapa

2007. 2006.

IIPEIIEA 3HATIAJHZX PAIIyI{OBOACTBEIII4X IIOJIIITI4KA (nacranar)

tDunancnjcru Jrrr3rrHr

Jlu:ranr ce xnacra(pzxyje rao r[nuauclrjcru Jrrr3rrHr y cBrrM cnyrajennua KaAa ce ru3nlrroM, Ha
llpe.4ysehe, [peHoce y najnehoj Mepr.{ cBrr prr3rlq[ r{ Kopr.rcrrr rojra npou:ruine rr: BrIacHI4IrITBa
HaA cpeAcrBprraa. Cearsa Ap)rFr{ nr{3r4Hr ce xnacuQnr<yje Kao oileparr4Brrrl JrI43I{Hr.

4.

PacxoAu KaMara rro ocHoBy <[r.trancujcror [Ir3I{Hra,
oKBr.rpy t[unancuj crrac pacxoAa.

rrPr4xoAr{ oA TPOAAJE

llpn<o4z o4 npo4aje po6e:
- ua Aorvraheru rp)Klllrrry
- Ha rrHocTpaHoM Tpx(IIIIrTy

flprxo4u o4 npogaje ilporr3BoAa vycrrtral
- na 4ouaheu rpxrrrtrTy
- Ha T4HOCTpaHOM TpxrrrtrTy

532,578

r21,893

499,749
200

80,222
1.147

___9s4,47r_ ___M,318_

flpuxo4ra o4 npo4aje po6e na Aorvrahervr rpxr,rrtrTy rojra y 2007 . roluwa L{3Hoce 532,578 xrtrbe.Jta

Ar4napa ce uajnehnrra AeJIoM, y LI3Hocy oa 5 1 I ,03 5 xr{JbaAa rvlnapa, oAHoce Ha flpuxoAe oA
npo4aje co$rnepcruax JrLrrIeHrIr{.

flpe4y:ehe je 15^ jalryapa 2007. roAurre 3aKrb) {uno ca Y4pyxerreu 6anara Cp6nje (YEC) u
npe4yrehen Eelrrr g.o.o., BeorpaA Yronop 6poj 0302-5 12 o togpatqu $ynr<quoHarlHocrl4
cr4creMa Kpegurnor 6upoa. flpeguer Yronopa je yrrpfi,rearre npaBa u o6aneza yfoBopHID(

crpaHa rro ocHoBy oApxaBarba r4 cepBrrcr{parra coSrnepa u parryHapcKo KoMyH}IKarII{oHe
un$pacrplxrype 3a norpe6e o6asrbawa nocJroBa ua upojerry Kpegutror 6upoa rcoju ce

opranzsyje y oKBupy YBC. 3arryurrBarbeM ono4 Yroeopa flpe4yrehe je npey:elo o6aee:y

opraHrr3oBarba r{ np}DKarba rexHurrKe noAprrrKe sa rcopr,rmherre annlrrarq.rja 3a AocraBy [oAaraKa
Kao 14 cBrrx xnrajenrcr<rx aumrcaryuja Kopr4cHr{quMa Kpe4zruor 6upoa, npyx(alba cralne o61xe
KoptrcHzKa aruuxa4uja 3a AocraBy rroAaraKa y Kpe4uruu 6rzpo, o4HocHo cBrrx Apyrrx pal.t*.rl

npe,4eufenux Yronoporr,r. Yronopona je npeaenfe$o na 5Yo oA yKynl{I{x flpvxoAa no ocHoBy
uannahenror ycnlra o4 xpajmrx KoptrcHrrKa rrpvr:o,1a llpeay:ehy u yroeopnoj crpalu Benrar
g.o.o., Eeorpa1.) vrro y cpa3Mepu 60Yo sa flpegy:ehe u 40Yo sa Eenur 4.o.o., Eeorpag. Yroeop je

3aKJr,) {eH na neogpeleuo BpeMe. llo oqrony oror Yronopa llpe4ysehe je y 2007. ro4wrru

ocraBprrJro npro(oA o4 npo4aje npoLI3BoAa vycrryray I.r3Hocy o114,743 xrlJbaAa Ailr;.apa'
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4.

HAIIOMEHE Y3 OI{HAIICI4JCKE IBBEruTAJE
Ha Aan 31. aeqen{6pa2007. roArrHe

Tp oruronra ttar epujua 3a v3p a1y
Tpouxonu ocrzrlor rr,larepujala
Tpouxonu roplrBa u enepruje

E-SMART SYSTEMS A.O.O., EEOTPAA

14,416 14,076
3,196 2,947
1,552 1,064

___J2]!l_ _____1!,0!Z_

Y xuraAaua A[Hapa
2007. 2006.

ilPI{XOAI4 OA IIPOAAJE (nacranan)

flpeaysehe je y 2007 . roAI,II{I{ ocraBpl4rro nprlrxoAe o4 upo4aje npor.r3BoAa v ycilyra y r,r3Hocy oA
64,157 xulba4a Avnap4 roju ce oAHoce Ha ycnyre npyx(eHe Ha ocHoBy Vronopa o nocnoBHo
rexnravxoj capa4r*,r4 6poj 5014 og 6. rr,raja 2004. roaune u Yrouopa o r4MrrJreMeHraguju Lr p4y
KpeAlrrHor 6upoa sa tfuszvr<a rnqa, xnzjeure 6anxe, xoje je llpe4ysehe 3aKrb)Arrrno ca
V4pyxerrenr Eanara Cp6raje (yFC) u npe4y:eheu Benrnr 4.o.o., Eeorpa4. flpe4rler oBr,rx
yronopa je :aje4uzvra capa4rua y AoMerry pasnoja, uurureuenraqraje v oApxaBarba
eneKTpoHcKIrD( cepBr4ca y oKBrrpy 6amapcxor ceKTopa. Yronop je anexcupaH 15. javyapa2007.
roArrHe raxo 4a je upe4uafeuo Aa ce [prD(oAr{ no ocHoBy namahenux ycnyra Kpe4rarnor 6upoa
Aene y cpa3Mepv 76Yo sa YEC u 24Yo za Aplre ABe yroBopHe crpaHe, tr ro y cpa3Mepr4 60%o sa
Ilpe4y:ehe u 40o/o:a Ee.iurr 4.o.o., BeorpaA.

TP OIIIKOBI4 MATEPI{JA JIA

Y xlr.ma4aua Ar.rHapa
2007. 2006.

3.

6. TPOIIIKOBI,I 3APMA,IIAKIIAIA 3APMA I,I OCTAJIII JII4TIHI4 PACXOAI4

Tpomroeu 6ppo:apa,ua
Tpormoeu flope3a rr AorrprrHoca Ha reper nocnoAaBrla
Tporuronr.r HaKr{aAa rro yfoBoplrMa
Ocrann nr,rlrHa pacxoAr{

40,733
7,114

622
8,696

___LJIS:_ ____38J28_

23,439
4,196

869

15



HAIIOMEHE Y3 OIIHAIICI,IJCKE I43BEIIITAJE
Ha Aan 31. aeqeM6pa2007. ro.(rrHe

,f OC TAJII,I IIOC JIOBHI,I PAC XO,III4

Tpomroern rpaucrroprHr/rx ycJryra
Tpomronra 3aKyla nocnoBHor npocropa
Tporuronra peKJraMe r4 nponaraHAe
Tporuxoer,r ceMr,rHapa r4 caBeroBaba
Tporuxonr,r HeupoLt3BoAHr{x ycnyra
Tporuronra ocraJrrrrx npol{3BoAHrirx ya[rpa
Tporn roe r.r pelpesenraquj e
Tpomronr,r [rrarHor npoMera
Tpomronu alrraHaprlrr{a

Tpouronu r4HAr{peKTHrrx rrope3a r4 Aonpr{Hoca
Tpouxonu npervrnj e ocuryparba
Tporur<oau ycJryf a oApiKaB€rrba
Ocrarra nelrareprEjanr{r{ TporxKoBrr

flprxogu oA KaMara

llorurnsHe KypcHe puBnr{Ke

E-SMART SYSTEMS A.O.O., EEOTPAI

Y xuraAarvra AHHapa
2007. 2006.

2,669
5,429
4,627
)  q ? 1

32,022
2,480
7,668
1,035

164
)  5 )<
1,459

569
439

)  ) ) 1

3,961
5,420
4,978
7,471
1,899
3,117
1,837

98
605

I , 1 5 5
658
3 3 1

8.

_____s!pn_ ___:31s7

Tporuroerz 3aKyrIHuHa r<ojra y 2007. roguur4 r43Hoce 5,429 xumaga Aunapa ce uajnehuu AenoM: y
Ii3Hocy ol, 3 ,7 42 xI{JbaAe Alzr:rrapa, oAHoce Ha 3aKyrr rrocJroBHor lpocropa rroBpru,rHe 457 .92 tr' y
ynuqu Enaroja llaponzha y Beorpaay, oA 3aKynoAaBqa Kouuanuja ,,[yuan oczryparre" a.4.o.,
Feorpa4.

Tpouxonra Herrpor,r3BoAHrrx ycnlra roju y 2007. rolurrrr r{3Hoce 32,022 xwbaAa Avnapa ce
najnehzu AenoM oAHoce Ha ycnyre opraHrr3oBzlrba r,rMrrJreMeHraquje upeAMerHr,D( nr4qeHrlrr KoA
KopI{cHI{Ka, y cKnaAy ca Vronopr.nra o Qoprr,rupalry rorropqnjpaparv:aje4nr.luror o6a.errarba
nocra roju cy 3aKJby{eHrr ca rrpe4y3ehzua ,,Nova Bironef' A.o,o., Eeorpa4, (26. cenrervr6ap
2006. roauue) u,,MP-Soft Group" 4.o.o., Beorpag(20. geqervr6ap 2007. ro4uHe).

O I4HAHC I4JCKI4 TIPD(ONI4
Y xuraAaua ArrHapa

2007. 2006.

4,027
12,829

864
2,858

16,856 3,722

flosrrl4sHe KypcHe p€BJruKe noje y 2007. rolunra n3Hoce 12,829 xull.apla ilulr'apa cy najnehurr.r
AerIoM I{aar€ure KypcnparbeM o6ase:e [peMa zno4o6auravy Microsoft Ireland, I4pcxa (4,947
xrrJraAa guuapa), oAHocHo KypcuprbeM uorpaKlrBarra oA Kyrqa Spinneker New Technologies
4.o.o., Beorp aa (3,645 xur,aAa auuapa).

t 6
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PacxoAr,r KaMara rojra y 2007. roauwl r{3Hooe 2,056 xur.;ala ALrrrapa ce najnehurra AeJroM, y
I{3Hocy ol, 1,370 xl4rba,qa AvHapa oAHoce Ha KaMare no AyropoqHoM KpeArrry oa Raiffeisenbank
a.9., Eeorpa4.

HerarzsHe KypcHe pa3JIvKe roje y 2007. rolumr rr3r{oce 3,719 xunaga AlaHapa ce najnehrau
AeJIoM oAHoce Ha pearrl{3oBaHe Herarr{Bue KypcHe pa3nprKe HacrErrre [pr4JrrrKoM unaharra
rznogo6aerauy Microsoft Ireland Operations Ltd., l4pcrca.

10. OCTAJII4IIPI4XO.III4

Y xn;ra4aua ArrHapa
2007. 2006.

HAIIOMEHE Y3 OI4HAIICI4JCKE I43BEIIITAJE
Ha Aan 31. geqelr6p a 2007 . roArrHe

9. OIIHAHCI4JCKI,I PAC XONU

PacxoAll KaMara

HerarrzaHe KypcHe pa3nr,rKe

flo6uqu o4 npo4aje onpeMe
Ilpnxoglr oA cMarbeba o6anesa
Ocrarra HerroMeHlrr{ flprxoAr{

Ilpraxo4u oA cMarberba o6ase:a roju y 2007. rolunr4 r43Hoce
rroTrryHocTr{ HacT€rJrr4 Ha ocHoBy KrbrDKHrlD( o4o6perra roja cy
crpaHe rano4o6anraua Microsoft keland Operations Ltd., llpcra.

OCTAJII4 PACXO,III4

PacxoAu no ocr{oBy ArrpeKTHrax ornrrca rrorpzl)KprBlrrba
fy6urax o4 npo4aje onpeMe (nanonaeua 13.)
O6esnpeleme ocr€rJre r{MoBr4He
OcranrE HerroMelryrr{ pacxoArr

E-SMART SYSTEMS A.O.O., EEOr-PAA

Y xnmaqanra ArrHapa
2007. 2006.

2,056
3,719

2t0
19,969

95

2,070
3,28s

942

11.

20,274 942

19,969 xurbag.a ALrHapa cy y
llpegysehy r4crrocraBrbeHa oA

Y xnmaAanra AHHapa

2007. 2006.

r,502 1,248
325 184
608

1,284 2,977

3,719 4,409

t 7



HATIOMEHE Y3 OI4HAHCI4JCKE I43BEIIITAJE
Ha Aau 31. aeqeM6pa2007. roAHHe

12. IIOPE3 HA NOEI{TAK

E-SMART SYSTEMS A.O.O., EEOIPAI

V xnraAarvra ArrHapa
2007. 2006.

6,463
(r0s) (47)

(6,358) (47)

103,323

70,332

33,711

3,371

292
1 5 1

(3,287)

(1,025)

_____9163-�

(3,418)

Y xnmaAaua AHHapa
31. AerleM6ap 31. Aerleu6ap

2007. 2006.

6) YcarnauraBarbe [3Hoca [opesa na go6nrar lll 6nnanca ycflexa rl [poH3BoAa peyJrrara
nocJroBarba rrpe olopBrrBarLa H rrpo[ficaHe rropecKe cTole

Y xu.rraAarua ArrHapa
2007. 2006.

a) KounonenTe rrope3a na qo6nrar

llopecrcr.r pacxoA nepr{oAa
OLnoNeHn nopecKu npD(oAr,t fieplroAa

,{o6urax npe orrope3r4Ba}La

flopes na Ao6rarax o6pauynar no crorru ol l0o/o
llopecrra etferru pacxoAa r<oju ce ne npusnajy y

nopecKoM 6wtaucy rro ocHoBy:
- npr{BpeMeHe pfr3JrrrKe no ocHoBy TporrrKoBa

auoprusaquje
- pacxoAr{ no ocHoBy o6e:npeferra HMoBr.rHe

Yuarreme rro ocHoBy 3aflortrJbaBarba HoBrix paAHHKa Ha
ueogpeleno BpeMe

Yuarlerle nope3a Ha Ao6rnr no ocHoBy ynararba y ocHoBrra
cpeAcrBa

llopecrra pacxoA ueprroAa

n) Kperarre Ha oAJrorr(eHnM tropecKnM cpeAcrBnMa

Crane Ha rroqerKy roAuHe
lloeeharbe o.4Jrox(eHrlD( nopecKr.rx cpeAcraBa

Crarre na rpajy FoAr4He

47

47
105 47

t52 47
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HATIOMEHE Y3 OI{HAHCI4JCKE I{3BEIIITAJE
Ha AaH 31..qeqeM6pa2007. roArrHe

13. HEKPETHI4HE. OTIPEMA I4 HEMATEPI,IJAJIHA YJIATAbA

E-SMART SYSTEMS A.O.O., EEOIPAA

Y xnrsaAanra AHHapa

Ha6aeHa BpeqHocr
Cra*e l. janyapa2007. r-oAHHe
Ha6ame y roKy roArrue
llpogaja
flopanuame

Crarre 3 l. aeqerr,t6pa 2007 . rotuse

I{cnpanra BpeAHocrrr
Crame l. jarryapa20U7 . roAuHe
Aruopru:auraja
Ilposaja
floparuhn,e

Crase 31. leqen6pa 2007. rolr.rne

CaAaurn a BpeaHocr Ha AaH:
- 31.4eueu6pa 2007. roarane
- l.janyapa 2007. roarane

Onpeua

23,615
4,916
(2,036)
(1,257)

25,238

10,596
5,743
(683)
(863)

14,793

___J918_
____11{12_

OcHosua
cpeAcTBa y
IIprrrrpeMrr

31,215

Yxynno
OCHOBHA

cpeAcrBa

54,830
4,916
(2,036)
(1,257)

56,453

10,596
\ 14,7

(683)
(863)

14,793

llelrarepr-
ja,rna

V,raralra

156

156

31,215 41,660

_3r2r5_ ___44231_

OcnosHa cpeAcrBa y rrprupeMr4 y Lr3nocy on 31,215 xulba1a 4u:e;apa ce oAHoce Ha ABa
rpafenuncr<a o6jerra y Eeorpa.4y, y Xaprorauroj yrrtl1ll 6poj 19 u 6poj 21, roje je flpe4y:ehe
K)a[rlno y 2005. roAr{H}r ca rlunieM Aa ce Ha Mecry r{crr/rx klclpartr locJroBr{u lpocrop.

Ha Aalr 31. 4eqerra6pa 2007 . roAr4He, flpe.uy:ehe je uualo yKrbra)KeHy xrfroreKy Ha noMeHyrr{M
rpalenzucrrau o6jexruua no ocHoBy Vronopa o r{3.{aBarby rapanqr.rje 3aKJb) {eHor ca
,,Raiffeisenbank" A..{., Eeorpa4 (uanorraena I 9.).

flpe4y:ehe je, y cr<ra.4y ca nopaBHarreu xoje je yronopeuo ca 6uetnuM ocHr4BaareM llemosuh
Pa,qocrasola, Ha ocHoBy :aje4nrvror rroAHecKa TpronrancroM cyAy y Beorpa,qy, rrpeAirno
ocHoBHa cpeAcrBa na6asHe Bpe,qHocru 1,257 xunaga Aulaapa r4 r{crpaBKe BpeAuocrrr oa 863
xI{JbaAe Avrreapa, oAHocHo 394 xu:t,a1e p;auapa Hero caAarrrbe BpeAHocrr4 (uanorraena 18.).
Hajnehra Aeo ce oAHoct4 Ha Bo3rrrro Daewoo Tacuma uuja je laaiasna Bpe,4rocr 7,168 xur'l4a
Ilaleapa u I{crrpaBKa Bpe4nocrrrr}r 800 xuraaa Avnapa (nero ca4amrsa BpeAHocr 368 xuraga
aunapa).

flpe4y:ehe je y nonerrl6py 2007. roAr4He upoAarro Bo3r4Jro Skoda Octavia na6asue BpeAHocrr{
1,806 xrara4a Avrnapa, tuja je aKryynupaHa rrcnpaBKa BpeAHocrt4 y MoMer{Ty npo4aje Lr3Hocr{na
560 xurana [r4Hapa. Bosuno je upo4aro 3a rrcHoc ol92l xvl:oa4a gnlaapa (6es nopesa ) raro 4a
je flpeaysehe ro ocHoBy one upo4aje ocrBapruo ry6urar< ol 325 xurJ:oa.g'a 4r4napa (uauovena
I  1 . ) .

t 9



IIATIOMEHE Y3 OI{HAHCTIJCKE I43BEIIITAJE
Ha Aan 31.4erleM6pa2OO7. roAr{He

14. 3AJII4XE

Marepujan
Po6a y [poMery Ha BeJrr{Ko

nuru aeaucu

15. IIOTPAXfl4BA6A

llorpaNuoarra oA K).naqa:
- y 3eMJbr4
- y r,rHocTpar{cTBy

Apyra rorp€DKlrBarba

E-SMART SYSTEMS A.O.O., EEOIPAI

Y xu;raAaua ArrHapa
31. aeqervr6ap 31. geqervr6ap

2007. 2006.

8,839
14,614
< a)7
J '  I ? J

_x,876_

13,952
1,666
3,797

_____1eAl:_

Y xn.nagaua Arrnapa
31. aeqervr6ap 31. Aeuenr6ap

2007. 2006.

r22,816
r49
39

153,763
t07
90

16.

____123!9!_ ____rjpgq_

florpaxr,reama oA Kyrrarla y 3eMJbr,r xoja na lan 31. geqeu6pa 2007. rolu:ae rr3Hoce 722,816
xvJbara ALrHapa ce najeehr,rna AeJroM, y rz3Hocy og 108,435 xvlr,ara Ar4mapa, oAHoce Ha
norpaxflrB€[be oA Kynqa Spinnaker New Technologies 4.o.o., Eeorpa4.

KPATKOPOIIHII OI/THAHCIIJCKI,I IIJIACMAHII

Y xu;raAaua Arruapa
31. aerleM6ap 31. Aerleu6ap

2007. 2006.

,{euo:lmu opoqeHu r<o4 Raiffeisenbank a.4., EeorpaA:
-yroBop 6poj234179541
-yroBop 6poj235187953
- "overnight" 

Aeno3ur

fapauruu Aerro3r{T rro ocuoBy }'roBopa o 3aKyrry

45,000
140,000
24,080

209,080
1,408

----219488-

20



E-SMART SYSTEMS A.O.O., EEOTPAA

HAIIOMEHE Y3 OI4HAHCIIJCKE I{3BEIIITAJE
Ha Aan 31. aeqeM6pa2007. roArrrre

16. KPATKOPO{HI{ OI,IHAHCI{JCKII IIJIACMAHI4 (nacranar)

Ilpe4ysehe je :arrsyrulo 2. noeer,r6pa 2007. roArrHe ca Raiffeisenbank a.4,, Beorpaa yroBop o
opoqeHoM Aeorl3r.rry 6poj 234179541. Opouenu u:uoc je 45,000 xr{rbaAa rvlaapa a pox 4ocneha
je 9. nonerra6ap2007. roAlrHe. Yronopena KaMarHa croua je 8.21% Ha roArrurbeM Hr4Boy.

laua 28. aeueu6pa 2007. roauue, llpe.4y:ehe je saxryrzno ca Raiffeisenbank a.4., Beorpa,{
yroBop o opolreHoM Aeorr3rrry 6poj235187953. Opoueun u:nocje 140,000 xulba4a4r{Hapa apoK
4ocueha je 7. jauyap 2008. ro4une. Vronopena KaMarHa crona je 851% Ha roArlmrbeM HLrBoy.

flpe4ysehe je 14. 4eqerra6pa2007. roAr{r{e 3aKJ6) rruo ca Raiffeisenbank a..4., Eeorpa4 oKBrrpHr{
yroBop o "ovemight" 

Aero3r4Ty. Vronoponur je npe4rufeHo Aa ce cpeAcrBa ca Ar4HapcKor paLryHa
flpe.uyseha, npeKo l{3uoca ol 1,000 xtrrbapla wruapa, lpeHecy Ha parryu AuHapcKor 

"overnight"

Aeno3r4Ta. Cpe4crna Ar4HapcKor 
"overnight" 

Aeno3r,rra ae npeHoce cBaKor paAHor Aa]F'a ca
.4rrHapcKor paqyHa flpe.4yseha, roje ne Moxe pacrroJraruu4TvrM cpeAcrBr{Ma y reprroAy ol 15:30
rracoBa ao 8: I 5 qacoBa cneAeher paAHor AaHa. Bama o6pauy'naea Ha r{3Hoc "overnight" 

Aeno3r{Ta
Kal\{ary rro cronrr Beonia yr\{ar6eHo za 413 6.tt. Yronop je sarryren Ha HeorpaHnqeHv BpeMeHcKr{
uepuo.d, a Moxe 6urupacrculayr o4 o6e crpaue, y3 rrperxoAHo rrr{cMeHo o6aseurerbe oA Tpt4
4ana. Ha 4an 31. 4eqeu6pa 2007. rolurte Ha parryrry "ovemight" 

Aeno3raTa flpe,4ysehe je raualo
rl3Hoc oA 24,080 xvrr;ap:a 4vnapa.

IOTOBI4IICKII EKBI{BAJIEHTIT I4 TOTOBITHA

Y xnmaAaua A[Hapa
31. aeqeu6ap 31. geqervr6ap

2007. 2006.

t7.

Texyhra parryHt4

,{enusnz paqyH
EnarajHa
Xapruje oA BpeAHocrI4 - roroBr4HcKlr eKBLrBaJreHTr.r
O ctana HoBrrana cpeAcrBa

OCHOBHI4 KAIII{TAN

Ouronnu KarruraJr flpe4y:eha
gerlerra6pa 2007. roIl]1']PIe v3Hocz
gzuapa).

____r4w_ _]2e280_

ce cacrojr oA yAena Aouahlo< $u:z.xru< iln\a n na Aan 31.
306 &l<lrraqa rlzluapa (3 1.4eqervr6ap 2006. roaune-4ll xurr;a4a

7,878
6,830

a 1
J I

10;

121,834
6,874

28
39s
t49

18.
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E-SMART SYSTEMS A.O.O., BEOIPA,{

HATIOMEHE Y3 OI4HAHCIIJCKE I{3BEIIITAJE
lla Aan 31. aeuervr6pa2007. roAuHe

18. OCHOBHI{KAIII4TAJI(uacranarc)

Ha ocnony Peruena Areuquje 3a rpraBpeAHe perr{crpe 6poj B{ 20708612006 oA 1. Aerleu6pa2006.
roAI4I{e u3BpIIreHa je npoueua BpeAHocTr4 ocHoBHor KarrvrTara, rro KoMe ]VIJir4caIiIu u yuahenrz
Karrlrrarr r{3Hocr4 EYP 4,815.72 .

BraurlrqxacrpyKrypallpe4yseh4 Ha.uaH 31.4eueM6pa2007.u2006. roAvHe 6unaje cne4eha:

31. aeqeM6ap 2007. roArrrre
I4snoc y Yueuhe

31. aeqeu6ap 2006. FoAHHe
llsnoc y Y.remhe

Ocrtllga.r

Aranacroeuh Cpehro,
Eeorpal

Kojuh Beronuh Mrapua,
Eeorpa.A

E)rP y oh E)rP v %o

2,407.86

2,407.86

50

50

50

50

2,407.86

2,407.86

r00

llo.reroN{ 2007. rolurte, llpe.qysehe u 6uewu ocHrrBarr llerronnh PaAocnas us Eeorpa4a rpeArrrrrr
cy Tpronr.rncKoM cyAy y Eeorpaay saje4nrw<u rroAHecaK, Kao rrpeAJror 3a 3aKJb) {erbe cyAcKor
rlopaBHarba, paArr perynucana uefyco6urx [ocJroBHr{x v iluqHux oAHoca. Ha ocnony onor
rropaBl{alba, llpe4ysehe je y o6anesv Ia Ha r{Me HaKrra"qe rrrrere ycneA npecraHKa craryca
ocH[Baqa vcntra;tv llerrosuh Pa4ocrany il3Hoc oA EyP 65,000 y ABe pare 3aKJb) rHo ca 15.
jytou 2007. roAZHe. Tarofe, nopaBrrarieM je yrnpleno 4a je llemoeuh PaAocraB BrracHrrK
ocHoBHrlrx cpelcTaBa llpe4yseha y )TqrrrroM r43Hocy Hero caAarrrrbe BpeAHocrrr ol 394 xr4J6a,[e
Ar4Eapa.

llpeaysehe je lr3Mrrpr{Jro cnojy o6anesy uo ocr{oBy cyAcKor nopaBHaria HaBeAeHor y nperxoAHoM
nacycy y ABe pare y )KyrrrroM r{3Hocy oa EYP 65,000 u ro 15. Mapra 2007. rotuIre y Lr3Hocy oA
2,635 xumasla Arrnapa (4r,ruapcra rporr4BBpeAHocr EYP 32,500 ro Kypcy Ha AaH 15. vapra2007.
ro4r.rue), oAHocHo 12. jyua 2007. rogrrue y r43Hocy ol 2,660 xwbap1a nillr.apa (4rzHapcxa
rporlrBBpeAHocr EYP 32,500 rro Kypcy Ha LaH 12. jyya 2007. rolune). Onnru nrahanuua,
flpe4y:ehe je ucn:raruro ocHuBarrKrr ynor 6unmer ocHrrBaqa, y r{3Hocy ol 105 xrrrbap:a 4ulrrap4
4or je ocraraK y u3Hocy o4 5,190 xw:oa4a Aurlrrapq eBrrleHTrrpaH Ha reper uepacnopefeuor
Ao6urrca. Haron rroMeFryre r4crrJrare r{3Hoc ocHoBHor Ka[r{TtrJra Ha Aar. 31. 4erieNr6pa 2007.
roArrHe r{3Hocu 306 xur.,ila l.lzlaapa.

Ha ocuony cyAcKor nopaBHarba r4cKrbr{xeHa cy u ocHoBHa cpe,qcrBa llpe4y:eha y Hero r43Hocy
ol 394 xLIJbaAe AvHapa (nanouena 13.) n onaj lr3Hoc eBr4AeHrLrpaH je na reper uepacuopefeuor
.uo6rarxa.

,{erarne [poMeue Ha KanurarD/ cy [pr{Ka3aHe y I4:nemrajy o [poMeHaMa:gralranvrury.

4,915.72 4,815.72100
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HAIIOMEHE Y3 OI,IHAHCI4JCKE I43BEIIITAJE
Ha Aan 31. geqeM6pa2007. roArrHe

19. .trYIOPOqHI,IKPENI4TI,I

RI Eastem European Finance B.V., Arucrep4arvr
Texyha Aocneha (nanonaena 20.)

Raiffeisenbank a.4., EeorpaA
Texyha 4ocneha (nanorr,rena 20.)

2008. roAuua
2009. roturaa
2010. roAzna
2011. rol.uwa

E-SMART SYSTEMS A.O.O., EEO|PA,4

Y xu.naAaua Ar{rrapa
31. geqeu6ap

2007,
31.4eqeu6ap

2006.

15,808
(4,516)
ll,2g2

17,775
(3,950)
13,825

------ll2n- -13'v!:

lyropourur KpeAr4T roju je Ha AaH 31. 4erieM6pa 2006. ro.{rrHe r{3Hocuo 17,775 xvrbagla AvHapa
(EW 224,999.94) upe4craeJba o6asesy no KpeAury lrraaraury Ha ocHoBy Yroeopa o AyropoqHoM
KpeAvry 6p. l9l-93.3743-l ot 31. rraaja 2005. roarane 3axJE) reHor ca Raiffeisenbank a.4., 6eorpaA.
Kpe4ur je 6zo o,4o6pen 3a KyrroBr{Hy nocnoBHor npocropa y r{3Hocy ol EYP 300,000 ca poKoM
Aocneha oL 72 veceqa I{ KaMarHoM crorroM y Btrcknfir je4nouecevuor EYP}IEOP-a + 6Yo wa
roAr4rtrrseM Hr4Boy.

flpe4ysehe je 27. anpvrra 2007. rolur'e 3aKJb) {r4rro ca R[ Eastern European Finance B.V.,
Aucrep4au Yronop o AyfoporrHoM KpeArry y rr3Hocy oa EYP 209,000, ca poKoM Aocneha ao 30.
jyua20l1. roAune. Yronopena je rauarHa crora y Bvrcyrnrr mecroMeceHor EYPI,IEOP-a 1'nehaH :a
2.05% Ha roAt4lrrrbeM HzBoy, a ornJrara rJraBHlrue Kpe.{r{Ta rrorrr{rbe HaKoH grace nepuopla oL 6
Mecequ. Kpe4ur je o4o6pen y unry pe$LrHaHcupaba o6aeese no KpeAury Raiffeisenbank a.A.,
Eeorpaa roja je Ha .4arr 31. 4eqerr,r6pa 2006. roAr4He rr3Hoc?rJra 17 ,775 xulbaAa Avnapa. llpeuysehe
je y uury o6e:6eferra r43Bprerba yroBopHe o6anese o6es6eAuro rr AocraBlrJro KpeAr,rropy
6e:ycnonrry u Heorro3rrBy rapanqujy il34ury ol Raiffeisenbank a.4., EeorpaA, roja uoxpuea r{3rroc
DraBHurIe ;'nehau :a nplrnagajyhy rauary. Por< eaxHocru rapauquje je 30 ,{aHa Ayxrr o.q poKa
KoHaqHe BEDKHocrr4 KpeArrra (uaroueua 13.). Ipegysehe je ao 31.4eqeu6pa 2007. ro4zne
orrrJrarr4Jro KpeArrr y rr3Hocy EyP 9,500 TaKo Aa je u:noc yKyflHe o6aeese Ha rar 6unasca EYP
1 99,500 oAHocHo 1 5,808 xrrrbala Atalr'apa.

.{ocnehe A}Topor{HrD( o6ase:a npma^rauo je y nape4noj ra6enu:
31. aeqeM6ap2007.

Y E)TP
Y xuraaaua

ArrHapa

57,000
57,000
57,000

4,516
4,516
4,516

28,500 2,259

199,500 15,808
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E-SMART SYSTEMS A.O.O., BEOTPAA

TIAIIOMEHE Y3 OI,IHAHCIIJCKE I43BEIIITAJE
lla Aan 31. aeqeM6pa2O07. roArrrre

Ilpnrarreuu aBaucyr, Aeno3rrrra r,r rayquje

O6asese npeua go6an JbarruMai
- y 3eMJbLr

- y r{HocTpaHcrBy

20.

21.

1 7

23.

KPATKOPOTIHE OI,IHAHCI,IJCKE OBABE3E

Kparxopovne $ranaucujcre o6asese roje na aan 3l.4eqeu6pa 2007. roluue r.r3Hoce 4,516
xrtlr,a4a rprnapa (31. 4eqeu6pa2006. foAlrHe - 3,950 xvlba4a guuapa) y uenocrra ce oAHoce Ha
Aeo o6aBe3a uo Ayropoqur.rM KpeAlrrlrMa roje 4ocnenajy 4o je4ne roArrHe (nanorrana 19.).

OEABE3E I,I3 IIOCJIOBABA

Y xuraAaua ArrHapa
31. aeqeru6ap 31. Aerleu6ap

2007. 2006.

8,807

3,798

1,367

5,100
194,360 198,336

206,965 204,803

O6asese 3a nplrMJberre aBaHce r<oje ua.qau 31.4eqertr6pa 2007. rolurte v3Hoce 8,807 xura4a
Aunapa o6yxnarajy r{3Hoc oA 7,059 xum4a Aunapq rojra ce oAHocr4 Ha rpr4MJbeHr4 aBaHc oA
upety:eha Lim-It g.o.o, Hoslr CaA.

O6asese npeMa 4o6anrauranra y r4HocrpaHcrny roje Ha AaH 31. 4eqerr6pa 2007 . roAr{He r{3Hoce
194,360 xult,a4a Ar4rrapa ce najaehm,r AeJroM, y r,r3Hooy og 194,067 xvrrbara aunapa (YC,{
3,612,123), oAHoce na o6anesy npeMa uno4o6anrsa.ry Microsoft Ireland Opera Ltd., I4,pcra..

OCTAJIE KPATKOPOqHE OEABE3E I{ IIACI,IBHA BPEMEHCKA PA3IPAIII4qEIbA

Ocrane KparKopoqHe o6asere u nacvBlaa BpeMeHcKa pa3rpaur{qerba roje Ha raH 3 1. geqera6pa
2007. rogutae u3Hoce 3,689 xuroqa ilunapa ce najnehuu AeJroM, y rr3Hocy oA3,642 xuJEaAe
Aunap4 oAHoce Ha yHanpeA o6pa.rprare upr{xoAe 6yayher nepr4oAa. Ilpuxo4u 6yayher repuoAa
cy y qenrrHr{ HacraJra uo ocHoBy Qarrype uclocraBJbene Y4pyNeny 6aur<a Cp6uje, y aeuerra6py
2007. rolutte, y Be3r{ roje ce rpoMer ao6apa (nnuerute sa corpreep) Aecuo reK yjanyapy 2008.
ro.trI{He.

OEABE3E rro OCHOBy rrOpE3A HA AOAATy BPEAHOCT I4 OCTAJII4X JABITI{X
IIPuxonA

Ha Aan 31. 4eqervr6pa 2007. roAr{He, flpe4ysehe je y uocronHuM KrbrrraMa r{M€lrro r4cKa3arre
o6ase:e no ocHoBy rrope3a Ha AoAary BpeAHocr no ocHoBy o6pauynaror nope3a Ha AoAary
BpeAHoor r{ rperxoAHor nope3a y lr3Hocy o1,43,212 xkrJr,a1a AvHapa (3 I . Aerlervr6ap 2006. roAune
- 3 9,53 8 xunaaa gnuapa).

. A
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E-SMART SYSTEMS A.O.O., EEOIPAA

HAIIOMEHE Y3 OI,IHAIICI4JCKE II3BEIIITAJE
Ha Aan 31. leueM6pa2O07. roAr{rre

24. BAHEIIJIAHCHA EBI4IEHUIIJA

Ha Aan 3 1 . aeqerr,r6p a 2007 . roAlrHe Bau6ullrauc;,ta axrusa/nacuBa rl3Hoclr 7 ,599.xuroa!^a Avnapa.
Onaj zsuoc ce y [orrryHocrrr oArrocr4 Ha cpeAcrBa rr3 yroBopa o oKBrIpHoJ nvrHr4Jut KoJI,I Je
flpetyrehe 3aKJbf{r4rro ca Raiffeisenbank a.4., Eeorpa,u 21. vaja200'7. rolulne. Yronopeu je

usnoc EYP 100,000 v ra cpeAcrBa ce Mory Koptrcrrrrr{ npeHocoM na reryhu pavltr llpeyseha no
cpeArbeM rypcy Raiffeisenbank a.4., EeorpaA Ha.{aH rD/ItrTaILa cpeAcraBa.
Orerapna rrulrlujaje yronopeua Ha poK oA 12 rraeceur{ oA.{ana rrpBor nylnrarba cpeAcraBa H3
oKBr.rpHe tuuuje, c rr{M rrrro npBo Kopr{rnherre ornupne nnuuje Mopa 6url.r najrcauuje.qo 31.
waja 2007. roArrHe. Ha nsuoc oAo6peHr4x cpeAaraBa, Eanxa o6pavy'naaa KaMary y Blaavnrr
je4noruece.tror EYPITIEOP-a lcehano za 5.80%o Ira roAI{IubeM HrrBoy. Ilpe.fy:ehe je ,Uo 31.

4eqerr,r6pa 2007. roiluye rrcKopr4crr4Jlo cpeAcrBa r{3 oKBrIpHe tunuje y I43Hocy EYP 4,100 a
oAcrarax y rl3r{ocy oA EyP 95,900 oAHocHo 7,599 xtrlba4a 4vlaapa y Auuapcroj
nporn B BpeAHocrlr lrcKa3aro y oKBr4py ean 6r4naHcue eelt4eu 4r,rje.

CYNCKII CIOPOBI4

Ha Aan 3 l� 4eqena6pa 2007 . roAI{He flpe4y:ehe HeMa cyAcKrrx ctlopoBa.

TTOPECKLI PI{3r,rI[4

llopecru 3aKoHrr Perry6nr,rne Cp6uje ce qecro p€BnuqI,ITo ryMarle I{ npeAMer cy rlecrl,tx Ir3MeHa.
Tyuauerre nopecKrrx 3aKoHa oA crpaHe rropecKrD( BJracrLI y oAHocy ua rpaucaxquje u
aKTLrBHocrr{ flpe4yseha Mory ce pa3Jrr4KoBarra oA Tyrvlaqelba p}'KoBoAcrBa llpe,4yseha. Kao
pe3ynrar rlrcr{eror, rpaucar<qr,rje uory 6nrrr oclopeHe oA crpaHe rlopecKlrx BJracrI{ u llpegy:ehy
rvroxe 6rzrr,r o4peleu AoAarHrr rr3Hoc nope3a, Ka3lavr r4 KaMara. Ilepuo4 3acrapenocrl{ nopecKe
o6ane:e je ner roAr{Ha. To npaxrnvHo 3Haqrr Aa rropecKe BJracrn utuajy npana Aa oApeAe
ruaharbe Her{3MrrpeHlrx o6aee:a y poKy oA Irer roAI{Ha oA xaaa je o6aBe3a Hacrura.

,IIEBI,I3HI4 KYPCEBI{

Cpe4mu KypceBu 3a,4eBlr3e, yrnplenu na rraely6aurapcKoM Tpxl{rtrTy AeBvr3a, lprrMelbeHlr 3a

npepaqyH AeBr{3Hr{x nosuquja 6wauca crarba y ArrHape, sa roje4rcre rrraBHe Barryre cy 6utru

cneAehi:
Y 4nnapuua

31. aeqeru6ap 31. Aerleu6ap

EYP
vcA

2007.

79.2362
53.7267

2006.

79.0000
59.9757

25.

26.

27.
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